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«MnaH NMNyTuHa» cywecTByeT

Yem mak saxxeH 05isi Poccuu «0eHb KoppynuuoHepa»

[Ipouén s TyT B aHOHMMHBIX TeJlerpaM-KaHajlaX, KOTOPbIE MOJIBA IPUIIHUCHIBACT AJIMHHHUCTpPALUU
[Ipe3unenta, coobuienue. [1ockoabKy OHM aHOHUMHBIE, TO CCBUIKA Ha HUX HE SBJISIIOTCS 00s3aTeIbHBIMH,
a BOT caMO COOOIIIEHHE UHTEPECHOE:

«B mponutom roay mpsimbie uHOCTpaHHble WHBecTHnuu (I[TMU) B Poccuio cocraBuim Bcero $1,4
MIIpa. OTo B 26 pa3 MeHbIIe, yem rogoM panee. [locnennuii pa3 [IMU cTtons He3HAYNTETbHBIMHU OBUIH... B
1994 r. I'noGanbusie notoku [TNU cunsunucs Ha 42% mno cpasHenuio ¢ 2019 r. B 1o xe Bpems, B 2020 r.
3HauynTenbHoe yBennuenue [IMU nabmonanocs B benapycu — Ha 27%, a takxke B Kazaxcrane —Ha 19%.
Poct I[IMU 3nech HaOmromancs 3a cu€T pa3BUTHSL CTPOUTEIBLHOM OTpaciid M TOPTOBIK. BroiHEe BEpoOsITHO,
YTO ATO POCCHiIiCKHe AeHbI'H. Ecim Tak, 3T0 TONBKO yXyAILIaeT Halle MOJI0KEHNUE — HHBECTOPHI OeryT, Ky-
7 rias3a TasasaT.

Hacuér «BeposTHO» — OCTaBUM 3TO Ha COBECTH aBTOPOB. S| k€ HAIIOMHIO, TO O YE€M MHCAl HE TaKk
TaBHO 00 «QIMTHOM KOHCEHCyce» KOHIa 90-X rooB, CMBICI KOTOPOTO COCTOSUT B TOM, YTO JHOepaIbHast
MPUBATU3AIIMOHHAS 3JIMTa TMOJyYniIa ToJ CBOE yrpaBiieHHEe (MHAHCOBYIO, IJKOHOMHUECKYIO U OIOIKeT-
HYIO MOJUTHUKY. 3a 4TO0? A 3a rapaHTUU UHOCTPAHHBIX MHBECTHUIIMM.

@oKyC TYT B TOM, YTO 0€3 MOCTOSHHBIX MHBECTULUN SKOHOMHKA JOBOJBHO OBICTPO HAYMHAET CO-
Kpaimathes. Ho nHBecTuiy ObIBalOT BHEUTHHE U BHyTPeHHUE. BHyTpeHHue B Hameil ctpane hakTu4ecKu
3aIlpeleHbl, MTOCKOJIbKY C SKOHOMHYECKOW TOUKU 3pEHHs] OHU abCONIIOTHO YOBITOUHBI, HA (OHE, HANpH-
Mep, BATIOTHBIX CHEKYJsuil. brojkeTHble. .. BromkeTHble Ta xe nulOepajibHas KOMaH/1a KECTKO OIpaHu-
yuBaeT (Oosee 1 TpuiIMOHA HE J0AaHBI B SKOHOMUKY pyOjeil mo uroram xéctko kKpusucHoro 20 rona,
CM. OIIMCAHHYIO BbILIE CCHUIKY). OCTaIOTCSI HHOCTPAHHBIE.

3a KoTOpBIE, TOBTOPSAIO, OTBEYAET JrOepabHast AMUTHAS rpymnmna. CChUIKH Ha «KPOBAaBOTO TUKTATOPA
[lytnHa npu 3TOM HE NPUHUMAIOTCS — OH CBOM O0S3aTENBCTBA 110 OTHOIIEHUIO K JMOEpaibHON AIIMTHOU
rpyIIe He HapyllaeT, OHA KaK pyjuia (UHAHCaMHU U OI0JDKETOM, Tak U PYJIUT. A BOT JnOepasbHas rpymmna
CBOM 0043aTeNIbCTBA HAPYILIAET — HE MOXKET JIOTOBOPUTHCS € 3aIaJIoM O AOCTaTOYHOM 00bEME HHBECTUIIHH.

Teoperudecku, MPeICTABUTENN 3TOM TPYIIbI JOHKHBI PUMTH K CBOMM 3araIHbIM TapTHEPAM U CKa3aTh:

«Po0sTBI, MBI TYT M3-32 BaCc HApyIIaeM HAIU 00s3aTEIbCTBA BHYTPH CTPAHBI, TIO3TOMY HaM HEOOXO-
JMMO OTJaTh KOHTPOJIb Haja ¢puHaHCaAMH U OrokeToM Poccuu. [103TOMYy MBI yXOIMM B OTCTaBKY M Tiepe-
€3’KaeM K BaM, )KUTh Y TEMJIOTr0 MOPS HA MEHCUM

Bpone 0b1, BOTHE HOpMaAJIBHOE COOOIIIECHHUE /ISl TAPTHEPOB, HO Oe/Ia B TOM, UYTO POCCUHCKHE JHOe-
pansl ais 3anajga — NpocTo OJIHO M3 Ty3eMHBIX IuieMEH. W pasroBapuBath C JIMIIAMH, TPUHUMAIOIIUMHU
penieHus1, o CBOe MHUIMATUBE HE MOTYT.

OHHU NBITAIOTCS 3TY MBICIL JOHECTH JI0 JIAKEEB, HO B OTBET MOJIYYalOT (OT TEX e JIAKEeB, Jaxe He
OUYEHb 3HAas, MBITAIUCH JI OHU YTO-TO MEpPEaTh «HABEPX») YKa3aHUs MPUMEPHO CIEAYIOIIETO COJepKa-
Hus: «Hoseiii npuka3 — cHocuts Ilytuna. [loka Ilytun y Biactu, rpu momneiTkax BbleXath U3 Poccun Bbl
nonanére Mo KOPPYIMIMOHHOE pacciieIoBaHUe, BCE Balll aKTUBBI OyayT KoH(pucKoBaHb. U 4TO MM B
TaKOW CUTyalluu JenaTh? Y CTpanBaTh pealibHbIC 3arOBOPHI OHU OOSATCS, TTOCKOJIBKY TOYHO TOHUMAFOT, YTO
CBOM K€ 3aJI0’KaT IOCJe MEPBOro ke pasroropa. Jla eme u ectb onacHOCTh OI03/1aTh, KaK B U3BECTHOM
aHEKJ0Te, B KOTOPOM OJIHOTO U3 MPHOEKABIIETO TOHOCUTh MOTCHIIMAIBLHOTO 3arOBOPIIMKA TTOCATUIH 32
TO, YTO OH MPHUOEKAT CAMBIM TTOCIICTHIM.

W ocrtaércsi, moap3ysch CBOUMH BO3MOKHOCTSIMH, JieNlaTh Tak, 4ToObl [lytrHa cHéc Hapona. KisHsach
eMy B BepHOCTH, pazymeercsi! Kak 3To nmemaercs B OromkeTHOU cdepe, s yxe oObsicHsI. Hy a ¢ Touku
3peHUs] BHEIIHUX MHBECTHUIMN — HANKMCAHO B MPUBEAEHHOM Bblle nuTare. /laBaiite cMOTpeTh MpaB/e B
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riasa, e€ peaJbHOE COJCPKAHNUE BBITJIAIUT CIEAYIOUIMM 00pa30M: HE3aBHCUMO OT MOJIUTUYECKON JTUHUH
BJIACTH, OCEHBIO HA MUTHHIU NpoTuB IlyTHHa BeIiAET MHOTO Oonbie Mroaei. [IpocTo moToMy, 4To y HUX
He OyZeT BO3MOXXKHOCTH OOecleYrBaTh CBOM CEMbH, HHBECTUIIMH B POCCHUICKYIO SKOHOMHKY (COBOKYII-
HBI€) B 3TOM Tofy OyAyT Majath.

Eciu BepHa rumore3a o ToM, 4TO 3TH TeJlerpam-KaHaibl KOHTpoaupytores Y BII, To nuutupyemoe co-
obmenue, (aktuuecku, camonoHoc. ['apantupoBats [lyTHHY MOXKHO YTO yroJHO, COKpAlllEHHE YPOBHS
KU3HU KOMIIEHCHUPOBATh MOJIUTUYECKUMU JIO3YHIaMU BCE PABHO YK€ HEBO3MOXKHO (JKEJIaHHUE yJIOBJIETBO-
PHUTH CBOM TOJIOA U TOJIOJ JIeTeH — 3TO (PU3UOJIOrHUEcKas MOTPEeOHOCTh, MPUUEM, KakIoqHeBHas). U mo-
3TOMy Bce oOemmanusi, kotopsie YBII u nmpodne cTpykTypsl 1al0T pyKOBOJCTBY — BpaHb€. Brpouewm, B ux
ONpaBJaHUE OTMETUM, YTO CHENATh TYyT OHW HUYErO HE MOTYT (€CiIM, KOHEYHO, HE MPEANOI0KUTh, UYTO
YacTh WICHOB 3TOW «KOMaHbD) CaMH SBJISIIOTCS WICHAMU JIMOepalbHbIX BIACTHBIX TPYNIUPOBOK). Ho 1 B
OTCTaBKY HE BBIXOJAT, UTO TOXKE XapaKTEPHO.

[IpuBenénnast nuTaTa TOBOPUT O TOM, YTO JIMOEpaIbHas HIUTHAs TPYIIA MOJTHOCTHIO JIEKHUT B PaMKax
TOr0 IUIaHA JIEUCTBUM, KOTOPBIM OCYIIECTBISAIOT UX CTapiive napTHEPHI Ha 3anajae. OTMETUM, KCTaTH, YTO

rpynne noaaepkku [lyTrHa 3TOT Ij1aH HUKAK HE MOXKET OBITh MHTEPECEH, MOCKOJBKY CTABUT ITOJI CEPhE3-

HYIO YI'PO3y HMX (1)I/I3I/I‘-ICCKOC BbIKMBaHHUE. POBHO 3TO SIBIISIETCS TJIaBHOM HpH‘-IHHOﬁ, 110 KOTOpOﬁ A CUH-

Tato, yto «mwiaH [lyruna» cymectByer. HakpoiThest 0€m10il mpoCThIHEN M MeJICHHO MOJI3TH MO Harpaslie-
HUIO K KJIaJ0HIIy — 3TO HE TOT BapHAHT, KOTOPBIA MOXKET yA0BIeTBOpUTH [lyTHHA.
W, xcraty, no 37oi ke npuurHe IlyTHHY HE OYEHb BBITOAHO NOJUIEPKUBATH KOPPYNIIMOHEPOB: YEM

0O0JIbIIIE YCIIOBEK YKpall, TéM BBIIII€ Y HETO KeJlaHue npoaath IlyTrHa B o0MeH Ha TapaHTHUIO COXPAHCHUA

YKPAACHHOI'O. TYT, BIIpOYCM, MOI'YT OBITh BAapHaHTbI, TaK YTO HAaCTauMBaTb HEC 6y,I[y Ho Ha Te3uce u3

OpeaAbIAYIICTO a63a11a sl HACTAMBAK) KATErOPUYECKM, TYT HUKAKUX aJIbTEPHATUB WUJIM COOPHBIX MIPOUYTCHUI

IOPpOCTO HET.
Hy 1 B 3aKJIFOUYCHHUC, BBIBOA: IMOCKOJIBKY oqepez[HofI PIHBCCTPII_IPIOHHblﬁ IMUKJII HAYUHACTCA B MapTe

(aKKypaT IMOCJIC, KaK €ro MCTKO Ha3Ball Muxaun I[eJ'I}IFI/IH, «IHA KoppynuHOHepa>>), HCKaTb MHBCCTUIIMN
HY>KHO CPOYHO. [IyTuH no3aByYepa HAMEKHYI PO 00JIBIIIHE JACHBI'M, KOTOPBIC 6VI[VT BJIOXKCHBI B CTPOU-

TenbeTBO (ecnu CuimyaHoB U auOepaibHble TyOepHATOPHI MO3BOJIAT), HO 3TOro HexoctaToyHo. Kareropu-
YeCKH HEOOXOJIMMO MEHSATh YKOHOMHUYECKYIO U (DMHAHCOBYIO NOJIUTHUKY U 3aMEIIaTh BhINABIINE BHEITHUE

WHBECTULIMU BHYTpeHHUMHU. C 3aMEHOM, pa3yMeeTcsl, MPeACTaBUTeNIeH THOepaIbHOW SJIUTHON T'PYIIIbLI Ha

APYIrux, Ooitee KOHCTPYKTHBHBIX.

P.S: Otmerum, uro odenn nmoxoxe curyanus cioxuiach B CLIA. Kpusuc B 310l crpane (kak U B
MHUpE) — OT HEeJ0CTaTKa MHBECTUIIMNA B peanbHbl cekTop. «Ilman Tpammnay kak pa3 mpeanosarai BlIOXe-
HUS DMUCCHUOHHBIX JIEHET B pealibHbI cekTop dkoHoMuku CIIA, «wuian baiinena» — B hMHAHCOBBIN CEK-

TOP. KOTOpLII;'I OTKa3bIBACTCA HMHBCCTHPOBATHL B PCAIbHYIO 3KOHOMHMKY, YTO W MNPUBOAHUT K KPHU3HCY B
YCIIOBUAX M30BITKA JCHCT. Tak 4to 60J'IC3HI>, B O6IJ_I€M, YHUBCpPCAJIbHA, APYTro€ ACI0, YTO Y HAC €CTh PEC-

LCTIT BhIX044, a Y HUX ... BHpO‘-ICM, KaKOC HaM J10 HUX I[CJ'IO?

Muxaun Xa3suH
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