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NMonoxute pybnb Ha mecTto!

baHk Poccun Bceueno onpegensieT v npeanoXxeHne BasntoThl, U €€ cnpoc

Ocnabnenue py0:s (¢ HOSOps mpouwioro roga — ¢ 60 o cBeime 96 py6/momt, To ecth 6onee yem B 1,6
pa3a) COBEPILIEHHO HETPUEMIIEMO C TOUKH 3PEHUSI HOPMaJIbHOTO Pa3BUTHS YKOHOMUKH.

CobcTBeHHO, MMEHHO To3TOMY JHOepansl banka Poccun u yponunu pyoib: HE TOJIBKO YTOOBI CO31aTh
000CHOBaHUE JJIS TOBBIMICHUS TPOIEHTHOW CTAaBKH, YAYIIAIOIICH SKOHOMUKY, U BBIIABUTH U3 PEAThbHOTO CEK-
TOpa Ha CIEKYJATUBHBIA PHIHOK (B TOM YHCIIE B JaBiieHHE Ha pyOas B cTiie 2014 roga), HO U 9TOOKI 1MOJI0-
pBaTh BO3MOKHOCTH HHBECTUIIMOHHOTO UMIIOPTA.

Benp uMnopT moTpeOUTENbCKII HACeIeHHE TaK JIM WHAYE OIUIATUT (0COOCHHO JHbepanioB, 00CTyKHUBa-
fomuX 0aHKOBCKHI CEKTOp, paayeT, KOTJa JIFOJU Paad COXpPaHEHHs YPOBHs MOTPEOJICHHsI, B TOM YHCIE UM-
MopTa, Je3yT B KPEIUTHYIO Kaldaly), — a BOT UMIIOPT MHBECTUIIMOHHBIN B CIy4yae 3alpeTUTENbHOrO MOBBIIIe-
HUS 1IeH (KM3-3a ocTIa0IeHus pyOJIsi) OKa3bIBACTCS HEAOCTYITHBIM.

Bonee toro: nmagenue py0sst moApbIBaeT JOITOCPOYHBIC HMHBECTUIIMOHHEIE TIPOTPAMMBbI TOCYAAPCTBA, IS
OIJIaThI KOTOPBIX B OIOKETE MPOCTO HE OKA3bIBAETCS CPEJICTB.

[TpusTHBIM U151 TMOEpaIOB TOOOYHBIM A (HEKTOM OcimaldaeHusI pyOJIs SIBISIETCA CKA4OK IIEH — U HE TOJIBKO
U3-3a POCTa U3JIEP’KEK, HO U B CHIJIy UCITyra MOHOIOJUCTOB M MX MOTPeOHOCTH MOJy4aTh Oojbile pyoOseil Ha
MoJIIep KaHUE CBOMX 3apyOeKHBIX TIOMECTHI Ha TPEKHEM YPOBHE, a TAKXKE M3-3a OTOJICHUS] aHTUUHQIIALINOH-
HBIX TIporpamMmM Oro/pkeTa (Hampumep, TOTHPOBaHUs HeTernepepadOTKH, CACTaHHOW YOBITOUHOU «HE(TSIHBIM
MaHeBpom» 2018 roma) 3a cueT mepeKuabIBaHus CPECTB Ha MOIEPIKaHNUE TTOI0POYKABIIINX HHBECTHITHA.

A pOCT 11eH gBIeTcs A1 JM0epalioB IpeKpacHbIM 000CHOBaHNEM CHOBA MOJHATH cTaBKy banka Poccun,
CIIPOBOIIMPOBAB TeM caMbIM, Kak B 2014 roay, HOBYIO aTtaky Ha pyOib — U Tak 10 CHHPANIHU, 10 YHHYTOKECHHUS
SKOHOMHKH Poccuu M TOCTHIKEHUS BOXKICICHHON I OPIIOPHON apUCTOKPATUU KAMUTYJISIUUA TIEPE]] «KOJI-
JIEKTUBHBIM 3amaziom.

Cnomatb 3TOT 3aMbICeN OYEHb MPOCTO: JOCTATOUYHO HAavyaTh MUCMOJIb30BaTh uMetomuecs y banka Poccun
KaK peryisTopa BAIFOTHOTO PhIHKA pblyard Bo Oyaro Poccum, a He 17s €€ yHUUTOKECHHUS.

[Ipu 5TOM BIIOJIHE TOCTATOYHO MPUMEHUTHh UHCTPYMEHTAPHH, YK€ HCIIOIh30BAHHBINA B 3HAYUTEILHO 00-
Jiee CIIOKHBIX YCIOBUSAX MPOILIOT0, — MPEKIE BCEro, B X0 UCHPABICHUS MOCIEACTBUM TNOEepaIbHOro BO-
POBCTBA, TAKTUYHO UMEHYEMBIX «z1edonarom 1998 romay.

Benp bank Poccun Beeneno onpenenser U npeajioxKEHUE BAIOThL, U €€ CIIpOC.

st oGecrieueHust MpeIoKEeHUsT BATIOTHI IOCTaTOYHO BBECTH 00sI3aTEIbHYIO MpoAaxy xoTs 061 80% Ba-
JIOTHOM BBIPYYKH (pa3syMHEH IMOJIHAs MPOJiaxa, TaKk KakK MOCIEAYIONIYI0 OKYIIKY BaJIOThl HUKTO HE 3aIpela-
€T) C 3alpeToM BbIBOJA KanuTaia. 3akinnHanus HaOuynianHoW B cTuiie «BO-TIEPBBIX, s TBOETO IrOpIIKa HE BU-
7ienia, a, BO-BTOPBIX, OH OBUT pa3OUTHIN» («80-nepsvix, HUKAKO20 6b1600d KANUMALA He CYWecmeyem — echb
ompuyamenvbHoe carb00 NOMOKO8 KAnumaid, d, 60-6MOopblX, Mbl He MONMCEM €20 OMAUYUMb OM A8AHCUPOBA-
HUSL uMnopmay) — NeKapamust 1100 ByIbrapHOM JDKHU, TMOO0 CTOJIb JKE BYJIbI'APHOM O€3rpaMOTHOCTH.

OTnuuus BbIBOJIA KaUTalla OT aBaHCHPOBAHUS UMIIOPTA (@ TaKKe MPOU3BOAUTEIbHBIX HHBECTHUIIHH, TTO-
JIE3HBIX CTPAHE) OUEBUIHBI 0 TAKOW CTEMEHH, YTO BIOJHE MOAABAINCH PETYIUPOBAHUIO JaKe HEU3MEPUMO
Oosnee cnabbIM, YeM HBIHEIIHEE, FOCYIapCTBOM YeTBEPTHBEKOBOM JIaBHOCTH.

[Tone3HbIM CpeACTBOM MOAJEPKKH PYyOJIs sIBISIETCS OTpaHUYEHUE BAIIOTHBIX CIEKYJISIUI BHYTPHIHEB-
HBIMHM TOPTaMHU: MO0 UTOTaM Ka)J0To JTHS YYaCTHUKH OMPKEBBIX TOPrOB MOTYT MOKYIATh BAIIOTY TOJBKO JIJIS
(buHaHCUPOBaHUS UMIIOPTA UM Pa3pEUICHHBIX FOCYAaPCTBOM HWHBECTUIINH.

OTH MepbI YKPETST pyoiib mpuMepHo 10 60 pyO/mor, ¥ Ui 3aIUThl SKOHOMHUKH OT JIEMIEBOTO MMITOPTA T0-
HAJIOOUTCS Pa3yMHBINA MPOTEKIIMOHU3M (M TaK HEOOXOJMMBIA JUIs €€ Pa3BUTHS), a Ul TIOMOJTHEHUs OIO/pKeTa —
nepeHoc (pUcKaTbHON TSHKECTH Ha aKIM3bl, KCIIOPT CHIPhS M UMIIOPT KOHKYPUPYIOIIEH ¢ POCCHICKON TIPOIYK-
LIUH.

K coxanenuio, conuaabHO-35KOHOMUYECKHE MPOoLecchl B POCCHM BBI3BIBAIOT OIIyIIEHHE, YTO B €€ HbI-
HEIIHEM XO3SHCTBEHHOM PYKOBOJCTBE MPOCTO HEKOMY ([1a M He3aueM) Jake OCO3HABaTh €€ HallMOHAJIbHbIC
HUHTEPECHI.

Muxawun densarvH
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