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Cepus

BoaHIl PAH npongomxaeTr 3HaKOMUTb CBOMX HOJIMUCYUKOB ¢ Haubosee
MHTEPECHBIMM, Ha HAIl B3IV, MyOIUKalMsIMU, 3aTParuBalOMMU aKTyalb-

HBIE BOIIPOCHI POCCUHUCKON IKOHOMUKH U IIOJIMTUKH.

B BrIlTycke mipeacraBieHa ctatbs M. Jlensruna «CraOunuzaius U Mo-
JepHU3aLUs», omyOIrMKoBaHHas Ha caiTe «3aBTpa», 14 centsops 2023 r.
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Ctabunusauma n mogepHusauus
MpaBuTenbcTBO MULyCTMHA NOMHOCTLIO CTabunmnanposano GooxerT:
npeanochbIfkn ansa pocTa Bbiwe 7% B rof, co3gaHbl

brnarogaps ycunusim npaBuTenbcTBa MUIIYCTHHA 1O CTUMYJIHUPOBAHUIO JETOBOW aKTUBHOCTH (D (HEKTHUB-
HBIM HCIIOJIH30BaHUEM OFOJKETHBIX CPEACTB MOCIEICTBUS CAHKIIMOHHOTO yapa B 11eJI0M KOMIIEHCUPOBAHEI, a
CTpaHa roToBa K Nepexoay K YBEpEHHOMY 3KOHOMHYECKOMY pOCTy Bblie 7% B rof.

[Toka, mo uroram nepBbix ceMu mecses 2023 roga oH npeBbicui 2%, YTO B YCIOBUAX JHOEpaIbHON TOIUTH-
KU ynymieHust Poccrn uCKycCTBEHHO CO3/ITaHHBIM JIEHEKHBIM IOJI0JIOM — IIPEKpacHbIN pe3ybTat. [IpombiiuienHOe
MIPOM3BOICTBO YBEIMYEHO Ha 7,7%, MHBECTUIIMOHHEBIA POCT, OCTAHOBICHHBIA ObUIO caHKiusMHU Bo I xBaprane
npouwtoro — I kBaprane storo roga Ha ypoHe 0,7-3,3%, Bo Il kBaprane 2023 roga goctur aHTacCTUYECKUX
12,6% (Bbirire 6uT0 TONBKO B I kBapTane 2022, mpy BOCCTAHOBJICHUH TIOC/IE KOpoHaBupyca - 13,8%).

[NonsitHO, YTO OUIIMATEHAS CTATUCTHKA YKE TABHO BHI3BIBACT JIaxKe OOJIbIIIE OTBETOB, Ye€M BOIPOCOB, - HO HCIION-
HeHue Oro/pKeTa (a KauecTBO OI0/HKETHOM CTaTUCTUKU a0COITFOTHO) MTOATBEPIKIAeT YCTIEeXU MPaBUTENbCTBa MulirycTrHa.

W neno naxxe He B TOM, UTO C CEHTSIOps TuHAMHKa He(TerazoBbIX JOXOJOB YBEPEHHO OINEPEKaeT Mpo-
[JIOTOAHIOKO (C YY€TOM BHEUIHEH KOHBIOHKTYPHI B 3TOM U B IIPOLLIOM roJjaX 3TO HE CJIOXKHO), YTO YXKE B aB-
rycre npopuuut QeaepanbHOro OromKeTa BocCTaHOBWICA M gocTur 240 mupa.py6., a aedpurut 2023 roga
0KHAETCs Ha 3AJI0KEHHOM I'0J1 Ha3aJl B 0roJukeT yposHeE B 2% BBII.

['maBHOE — MMHAMKKa HEHE(TEra3oBbIX JI0XO0A0B OI0/DKETa: B SHBAPE-aBI'yCTE OHU MPEBBICKIIN YPOBEHb aHAJIO-
riuaHoro nepuosa 2021 roga Ha 18,8%, COKpaTHBIIMCH B PEaTbHOM BBIPAKEHUH YyTh Oosiee, yem Ha 1%.

Broxernas cutyanus B mepBoii nosioBuHe 2023 roja Obliia HCKIIOYUTEIBHO HAPSKEHHOM, HO MpaKTHKa
MoKasaja MpaBoTy MpeMbepa MUIIYCTHHA, C SHBAPSI 00ECIIEUNBIIETO, IYCTh Ja)Ke IIEHON BBICOKOTO AeQUITUTA
OropkeTa, yaapHoe huHaHCUpOBaHUE pa3BUTHUS. JleHbIU, Kak U ObIBAeT MPU pPa3yMHOM YIpPaBIECHUU, Hayalln
BO3BpaIlaThCs CTOPULIEH, — U B aBrycTe J10X0Abl (heaepaabHOro Oro/KeTa NPEeB30LUIH NPOIIIOTOIHUN YpPO-
BeHb Ha 34,6%. [Ipu 5TOM He3HAaYMTENbHOE COKpalleHHE HeTera3oBbIX 10X010B (Ha 3.4%) COMpPOBOXKIAIOCH
OTJTYIIUTEILHBIM POCTOM JIOXOJ0B HeHe(dTera3zoBsix — moutu B 1,6 paza! B pe3ynbrare cokpalieHune pacxoaoB
yAanoch 3apUKCUPOBATh HA HE3HAYUTEIHLHOM MTOJIOBUHE MPOIICHTA.

Koneuno, 310 oTHIOAb HE W3BUHAET JaubOepanoB MuHbuHa n banka Poccun. IlepBrie, pe3ko COKpaTHB
cyocuauposanue HII3 (caenaHHbIX MU yOBITOYHBIMU «HAJIOTOBBIM MaHEBPOM»), 00ECIICUHIIN CKaYOK IICH Ha
OCH3UH U CO3/IaJii PEaIbHYI0 YIPO3y OCEHHE-NOJIEBBIM paboTaM, a BTOPBIC OCTAPAIIUCEH TIOTAaCHTh Pa3BUTHE,
IOJICTETHYB POCT II€H pa3pyIIUTENbHBIMU Ocia0aeHreM pyOsis ¥ MOBBIIEHUEM MPOIIEHTHON CTaBKH.

bonee Toro: MuHpuH ¢ HEBEPOATHBIM JlaXKe AJISi HETO YIPSIMCTBOM (OOBSICHUMBIM, BEPOSITHO, JIUIIL UHTE-
pecaMu OJUTapXWu) KCIONB3yeT ISl pacyera HedTera3oBbIX JI0X0JI0B (haHTa3WiHBIC JTaHHBIC OPUTAHCKOTO
areHTcTBa Argus, 4to, o OIIEHKaM, JIUIIAET OI0/PKET COTCH MIJITHAPIOB PyOJIei Ka)IbIii MecsIl.

[IpaBna, ¢ 1 stHBaps 9TO areHTCTBO MOKHaAaeT Poccuio, - Tak 4To, BO3MOXKHO, B 2024 romy Or0KEeT BHOBb
CTaHET MPO(DHUITUTHBIM.

Ho rnaBHOE B TOM, 4TO YBEpEHHBIH pPOCT HEHE(TEra30BBIX JOX0I0B (MOCKOJIBKY HAJIOTOBasi HArpy3Ka He-
He(TEera3oBbIX OJUTAPXUUYECKUX KOMIIAHUN 3HAUYUTEIHLHO HMXKE ra30BOM U TeM Ooisiee He(TSHOU OTpacieit) —
MIPU3HAK BOCCTAHOBJIEHUS PEAJILHOTO CEKTOPA.

Kak u B mpouuisie nogo0HbIe NepHObl, CTAOMIN3aIHs SKOHOMUKU CO3Ja€T NPEANOChUIKU JUTsl MOJIEpHU3a-
LMU. MexaHu3Mbl 1JaBHO M3BECTHBI: 3alpeT BbIBOJIA KANUTada U KPYIMHOrO OOHAIMYMBAHUS, JTUKBUJIAIHS YKOHO-
MUYECKON 0a3bl 0(IIOPHOM apUCTOKPATHH MPUHYAUTETBHON Ae0(Iopr3aireii, OorpaHnYeHUe MPOU3BOIa MOHO-
nonvii ¥ (PMHAHCOBBIX CHEKYJISIMNA, HAIOTOBAsk M TAMOYKEHHAsI PEBOMIONHS, IEPEOPUEHTUPYIOIIAs TOCPETYIUPO-
BaHME CO CTUMYJIMPOBAHHUS BbIBO3A ChIPbs HA CTUMYJIMPOBAHKUE MPOU3BOJICTBA JOOABICHHON CTOUMOCTH.

[Ipembep Mutryctun obecrieuns 00BEKTUBHBIC MPEATIOCHUTKU ISl KOMIUIEKCHOM, TTOBCEMECTHONW MOJEpP-
HU3aIUH, HO UX peau3alysi — BOIPOC YXKe He XO3AWCTBEHHBIH, a MOTUTHYECKHH, TpeOyIomuil 00beAMHEHUS
YCUJIMIA BCEX 30POBBIX MOJUTUYECKUX CUJI Hameld PouHBL.

Muxaun OensirvH
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