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CMeHUTb npuoputeTbl PMHAHCOBOW NMOSIUTUKN

XOPOoWo mo, Ymo 8e0€m K MexHO/102U4ECKOMY PO2PeCCy, YCII0XHEeHU rnpoussoocmaa u,
coomeemcmeeHHo, ysernu4eHuto dobaessieHHoU cmoumocmu

HOpOFI/IC APY3bs, BBl HC IOBCPUTC, HO BCC CAMBIC PA3HLIC — B TOM YHCJIC abCOIOTHO Bpa)K,I[e6HI:Ie APYT APYTY BbIAAOIHCCA
MOJIUTUYCCKUC MCATCIIM CaMbIX PAa3HbIX CTPAH U 310X ObLIH CAUHBI HC TOJIBKO B NPAaBUJIBbHOM IMOHMMAHWU 3HAYCHUS
TexHonoruii. TouHee: O6I].I€CTB€HHOFO 1 TOJIMTUYECKOI0 3HAYCHMS TCXHOJIOTHIA. E,Z[I/IHCTBO emé n B TOM, 4YTO BCC OHH
HCIIOJIB30BaJIM B KaUCCTBEC INNIaBHOT'O KPUTCPUA YyCII€Xa WJIN HCYyJaun CBOCH IIOJIUTHUKU — PA3BUTUC ITPOU3BOAUTCIBHBIX CUJIL.

IMoaxon ouens npoctoii. Ero BrickasbiBanu abcooTHO pasuble moau: u ae ['ons, u JIu Kyan 1O, u Mao LzanyH, u Yan
Kaiimm, 1 CranuH — XOpOIIO TO, YTO BEAET K TEXHOJOTHYECKOMY TNPOrpeccy, YCIONKHEHHIO TPOU3BOJCTBA W,
COOTBETCTBEHHO, YBEINYECHUIO J100aBIEHHON CTOUMOCTH. A BCE, YTO 3TOMY MEIIAeT — IJI0XO.

IMpuyeM He BakHO, KAKOrO poja (EHOMCH: ICHHOCTH, PEJUTHM, YCTAHOBKH, T'COTONUTHUECKHE WHTEpechl. Eciu
nojyiepikanie peHoMeHa — BBl 100aBICHHAs CTOMMOCTh, 3HAUUT Xopotro. Hike — mnoxo. Beé octanmpHoe, B mydiiem
citydae, «OT JYKaBOTO».

«OT IyKaBOrO»

3axBaTHBIIIIC ACHCIKHYIO BJIACTH B Poccun (bl/IHaHCOBLIC CIICKYJISIHTBI 4Y€pC3 CBOIO J'H/I6epaJ'II>HyIO 06Cﬂyl"y BHCIPpUIA
COBCPIICHHO HHOI>’I, FJ'Iy60K0 HOpO‘lHBIf’I, KpI/ITCpI/If/’I, KOTOpBIf’I 3aKII0O49acTCa B CTPEMJICHHMHM K C6aHaHCI/IDOBaHHOCTI/I
OKOHOMUKH. MC)K,I[y TCM PAa3BUTHUC, 110 CcBoOCH IMpUpoOaAC HCPABHOBECHO. Pa3Burue — ectb HapyumcHue 6ancha, KOTO[}BIP’I B
I/I,Z[eaJII:HOﬁ d)ODMC JOCTUTACTCA JTHUIIb HA KJ'Ia)_I6I/IH_[C.

U Bce 37 ner HAlIMOHAJILHOI'O IpCAaTCIbCTBA (C KpOIICYHBIMU NIEPCPLIBAMUA HA NATPHUOTU3ZM U 3,[[paBLII71 CMBICJI, HAITpUMEP
— [MPaBUTCIILCTBO HpI/IMaKOBa) Poccuro mocrostHHO BJICKYT UMCHHO B 3TOM HaIlpaBJICHUU. Hopa OCTaHOBHUTHCA.

Ilopa BepHyTb ceOe HOpPMAIBHBIA YENOBEUECKHH MPUOPHUTET: HE CaMOpa3pyLIAIOMIMX CHEKYJSIIHUHA, a CO3UAAIOLIETO
pa3BUTHSL.

IIporuBocTOSTHUE UIET

Baxxuble maru K 3ToMy, g corjiaceH, caenanbl. M npoaomkaioT fenaThes IpaBUTEIbCTBOM MUIITYCTHHA, KOTOPBIN cyMel
IPEBPATUTH NOJUTUKY OIOKETHBIX PACX0A0B B 3((EKTHBHBIM HHCTPYMEHT CO3AaHUs U YCIOKHEHHUS TPOU3BOAUTEILHBIX
cuit. HecMoTpst Ha arpeccHBHYIO JIMOEpaIbHYIO TMOJUTHKY, HAIIPABICHHYIO HA MOANCPKKY (PMHAHCOBBIX CIICKYJISALUM, a
OTHIOAb HE Pa3BUTHSA, NMPABUTEIHLCTBO MHMIITYCTHHA LEJICBHIMH TOYCYHBIMH pacXxoiaMu OIO/pKeTa CyMeNn HE TOJBKO
3aIlyCTUTh, HO M 00ECTIEYNTh HEMTPEPHIBHOE pacIIMpEHHE OOIUPHOT0 KOMIUIEKCa MEKOTPACIIEBBIX IPOTPaMM.

S TOTOB pyKOIUIECKATh TOMY HEMPEPHIBHO, JaKe HECMOTPS Ha KPUTHUUECKUE BO3PAKECHUS, KOTOPHIE MOCTOSHHO MOIyYato
oT cBoMX uMTatened. [loToMy 4To, Kak YenoBeK, HAXOAAIIMICS Ha Tocciyx0e ¢ 1990-ro roga, HACKOJIBEKO 3TO CIOKHO
JIeNIaTh, ¥ YeTr0 CTOUT MIPOAABIUBATh MOA00HYIO CTPATETHIO.

Bo Bropoii monoBuHe 2023 roma coObITHS Ha SKOHOMHYECKOM (POHTE pa3BOpauyMBAIUCh pamMaTthdeckd. Toraa
(hMHAHCOBBIE CIIEKYJISIHTHl YCTPOMIIA PYKOTBOPHYIO JIEBaJIbBALIUIO PyOIIs ¥ ABYKPATHOE MOBBIIIEHUEM IPOLIEHTHOW CTaBKU
Banka Poccun. DTMM OHM HaHECIH MPOMBIIUIEHHOCTH CTpaHbl HOBBIA OoJie3HEHHBIH yaap. Ho Taxoke OHM HarisjiHo
[IOKa3aJIy KaTeropu4ecKyr0 He00X0IMMOCTb EPex0/ia KO BCeoObeMIIIoIIeH KOMIUIEKCHOW MOAEPHU3ALIUY.

Heob6xoauMbIe maru

CraBiice IMPUBBIYHBIM PA3BUTHUC HA OCHOBC 6IO,EL)KCTHI>IX nmporpaMm JOJIZKHO OBITH Ka4CCTBCHHO, KapAWNHAJIIbHO PACIHINPCHO
3a CYET Pa3yMHOT'0 MPOTEKIIMOHU3MA U HAJIOTOBOM ITOJIUTHKH KOTOPKBIC (bl/IHaHCI/IDVIOT HC d)I/IHaHCOBBIC CIICKYJIANNH, a
OpOu3BOJACTBO I[06aBJ'IeHHOI>’I CTOMMOCTH.

TsoxecTh (QUCKANBHOW HArpy3kM HeoOxommmo (kusHeHHO! Kareropumueckw HEOOXO0AMMO!) MEPEHECTH C POCCHICKOIO
IIPOU3BOJICTBA HA BBIBO3 CHIPhS M 1MONy(HhaOpUKaTOB. A TaKKe Ha MOAAKITU3HbIC TOBapHI. [I[porpeccuBHast kana 00JI0KEHUS
JIMYHEBIX JOXOJOB JOKHA BBIBECTH W3 TEHH MUJUIMOHBI (BEpHEE NaKE JECITKM MUUIMOHOB!) OCAHBIX IIOAEH U
3HAYMTEILHYIO YacTh CPEJHEero kiacca. Kcratw, TeM caMbIM OJIHOBPEMEHHO OVAET 3aKOHYEH M KpHu3nc «lIeHCHOHHOMU
pedOpMbBI», CO3IaHHBINA BPYYHYIO.




C Z[DVI‘Oﬁ CTOPOHBI, IIPOTPECCHMBHAA IIKaJla HAJIOr000I0KEHUS JOJDKHA NEPCOPUCHTUPOBATH CPEACTBA Ooratoii yactu
06H.IeCTBa C JIMYHOI'0 HECIIPOU3BOIAUTEIBHOI'O HOTDG6J’I€HI/I}I, Ha TIPOU3BOJAMTCIBHBIC HWHBCCTHIIMM W BJIOKCHHUA B
TCXHOJIOTHYCCKHUI Oporpecce.

Orpann4uth GUHAHCOBBIE CTIEKYJISIMHA

OrpaHnveHus: GUHAHCOBBIX CHEKYJIISIHN — 3TO YCIOBHE HOPMAIILHOTO PAa3BUTHS JIFOO0M KPYITHOW SKOHOMHKH Ha YPOBHE
3penocTd (pUHAHCOBOW CHCTEMBI, KOTOPOW COOTBETCTBYET COBPEMEHHOMY POCCHHCKOMY.

B 3amaanoii EBpornie Takue orpannyeHus Obuin oTMeHEHbI B KoHIle 80-x, B CIIIA B 99-m roay, B Slnonuu — 2000-m. A B
Kutae u IHaUK 9TH OrpaHUYeHHs IEHCTBYIOT JI0 CHUX TIOP, MOITOMY OHU TaK OBICTPO M YCIEIIHO Pa3BUBAIOTCSI.

Y Hac orpadnumyeHne WHAHCOBBIX CIHEKYJISIHMN ITO3BOJIUT PEMOHETH3UPOBATH IKOHOMUK nopeoaojCB, HAKOHC
HCKYCCTBEHHO CO3JaHHBIN JICHE)KHBIM T'OJI0J, KOTOPBIN THOepaabl HATJIO OTPUIIAOT. DTOT o0 OYKBAILHO BHIMAPUBACT
Haly poAHHY, KaK B 9KOHOMHWYCCKOM, TadK U B CVI‘V60 d)I/I3I/IOJ'IOFI/I‘l€CKOM JI1a”"e.

Heo0xoaumble JONMOJHUTEIbHbIE HIATH

HeobOxoanmo 00y371aTh MPOU3BOJI MOHOIOJIMMN, KOTOPBIA SBISETCS TIaBHBIM (haKTOPOM POCTA IIEH B MEPHOILI MEKIY
DPYKOTBOPHBIMH JieBadbBalmsiMUA. bank Poccru KOHTPOJIHUPYET KaK MPeaI0KeHHe BAIIOTHI, TaK U CIIPOC HAa HEE, MOITOMY,
TOBOPA PO KPYKOTBOPHOCTH» s HE NMPCYBCIINYNBAIO.

Heo0OxoaumMo IpsIMBIM 3alpeTOM MPEKPaTUTh BHIBO3 KalWTajda W3 CTPAHBl M €r0 BHYTPEHHIOK MHIPALMI0 B HAIMYHYIO,
HCBUAMMYIO I'oCya1apCTBOM, (DOPMY.

Heo0OxoauMo TPOBECTH MPUHYIUTEIBLHYIO zxeod)mopmaumo Ou3Heca, KOTOPBIM HE XOYeT BO3Bpamathcs B Poccuio
J0OPOBOJILHO M HAMEPEH W JAJIbIIIEe YIPABIAThL AKTHBAMU B HAIlleH cTpaHe HA OCHOBAHUU MHTEPECOB, KOTOPBIC, B CAMOM

Jy4dnieM ciaydac, HC UMCIOT K HaM OTHOIICHUA.

Haxownern, cieayet npu3HaTh KOPPYIIHKIO BO BIaCTH U3MEHOU PoauHe.

DT NPOCTHIE MEPHI MO3BOJAT MPHUAATH HOBBIA HUMITYJIBC YCHUJIUSIM MpPaBUTENLCTBA MUIIYCTHHA W BBIBECTU Pa3BUTHE
Poccun Ha HOBBIN YypOBEHB, COOTBETCTBYIOIIUM 3a/ja4aM, CTOSIIIUM TIEpe] HaMU.
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