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OB AKTUBU3ALUU UHBECTULMUOHHOIO NPOLIECCA
B CENIbCKOM XO35AUCTBE

Bce Gonbliiee U Gonpiiee YUCO JIMI] B Opra-
Hax PErMOHAJIBHOW BJAaCTH U YNPABACHUS MPUXO-
JIMT K BBIBOZLY O TOM, YTO BBIXOJI CEJTBCKOTO XO35H-
CTBa M3 KpU3HUCa U JOCTHKEHUE IKOHOMUYECKOTO
pOCTa B PELIAIONIEH CTENEHH CBSI3aHbl C OXKUBIIE-
HHEM UHBECTHLIMOHHOTO IMpoliecca, 6€3 4ero rmpak-
THUUYECKH HEBO3MOXHO OCYILIECTBUTL HEOOXOIUMOE
MacCHpOBaHHOE OOHOBJIEHHE MPOU3BOCTBEHHBIX
(OHIOB ¥ OCBOEHHE WHHOBALMOHHBIX IIPOEKTOB.
OnHaxo rocyaapcTBo, pe3Ko OrpaHU4MB CBOE yUa-
CTHE B 3KOHOMHUKE arpONpOMBILIIEHHOTO KOMILIEK-
ca B Ka4€CTBE HEMOCPEACTBEHHOIO UHBECTOPA, HE
co3aao OMaronpUsTHBIX YCIOBUH ISl aKTUBH3a-
M1 UHBECTHLIHOHHON JeITeIbHOCTH.

YnoBaHue Ha CaMOOPTAaHMU3YIOUIYIO POJIb
PBIHOYHOW MOJIENTH WHBECTUIIMOHHOTO IPOLEC-
ca He BBI3BAJIO BOBJIEYEHHUS B PHIHOYHBINA 000pOT
HOBBIX HCTOYHHUKOB (DUHAHCHPOBAaHUS UHBECTH-
Ui B OCHOBHOM KamuTall MOCPeICTBOM IpHOO-
pETeHUs aKUui, obiurauui, J0au B KanuTalie
npeanpuatys. QOHAOBBIA PHIHOK KaK OCHOBHOM
MeXaHU3M TpaHchopMaluu cOepeskeHui Hacee-
HHS — BOKHCHIIIEr0 HCTOYHUKA HHBECTHITHOHHBIX
PECYPCOB — HE BOBJIEKAET UX B MHBECTHIIMOHHYIO
€MKOCTb PETHOHAJIbHOW 3KOHOMHUYECKOM CUCTE-
MBI, HECMOTPS Ha HabJawMaeMblid, HAUMHAS C
1999 1., cTabUIBHBINA POCT ACHEXKHBIX cOepexe-
HMI HacelEHUs, B TOM YHCJIE B CEILCKOH MeCT-
HOCTH. TeM He MeHee 00beM HHBECTHPOBAHMSA
CeJIbCKOX034HCTBEHHOTO Mpou3BoAcTBa Boo-
roAICKOH 00JIaCTH B 3TOT MEPUOA HE NPEBBICHI
8 — 9% k ypoBHI0 1990 I

NHBECTUIIMOHHBIN KPHU3UC B CEJIbCKOM
X03HCTBE U OTCYTCTBUE Yy HCIIOJHHUTENBHOH U

3aKOHOJATeIbHON BIaCTH HAMEPEHUH K IpHUBIIC-
YeHHUIO JOCTAaTOYHBIX I €ro MpPeoAOJeHUs
CpEeACTB rocylapcTBEHHOro OropkeTa nodyxaa-
10T MPEANPUITHS K YCUIEHHOMY MOHUCKY CO0-
CTBEHHBIX MyTel pelieHHs BO3HUKAIOLIUX Mpo-
61eM, He mpuderas K 3aMMCTBOBaHHAM JI0OpOTOC-
TOSAIMX KPEAUTOB KoMMepueckux GankoB. [Ipu
3TOM, KOHEUHO, clielyeT OTaaBaTh cebe OoT4eT B
TOM, YTO COCTOSIHUE BHYTPEHHHUX HUCTOUYHHUKOB
caMOo(pUHAHCUPOBAHUS UHBECTULMH HE TO3BOJIS-
€T pelIaTh 3a/Jaud UHBECTUPOBAHUS CENIbXO03MPO-
U3BOJACTBA B MOJHOM oObeme. UHCIEHHOCTH
yOBITOYHBIX CEIBCKOX03HCTBEHHBIX MPEATIPHsI-
TUH MO-MIPEXKHEMY COCTAaBIsET 3HAYUTEIbHYIO
BeJIHUYUHY (Tabu. 1).

HecMoTps Ha ciokHOE 3KOHOMHYECKOE TO-
noxxeHre OONIBIMIMHCTBA CENBCKOX03HCTBEHHBIX
HPENIPHUSTHI, B HACTOsILIIEE BpeMsl HAUMHAET Po-
SABJIATHCA TEHAEHLIUA K YCUIEHHIO X MHBECTHLU-
OHHOM aKTHBHOCTH, TIPEX € BCEro B OOHOBICHUU
OCHOBHBIX ITPOU3BOJICTBEHHBIX (OHI0B. Hapamu-
BaHUE MHBECTHUIIMH B OCHOBHOM KalMTaJ CENbC-
Koro xo3siictea Booroackoit oomactu (co 128,3
MitH. py6. B 1998 . no 763,2 maH. py6. B 2002 1. B
TEKYLIUX LI€HaxX ) MPOU30ILIO 3a c4eT MOOUIN3a-
KM cOOCTBEHHBIX CPEJCTB MpepUATHIA.

CeronHst cOOCTBEHHBIE CpEICTBA MPEINpHs-
THH SIBJSAIOTCS OCHOBHBIM HCTOUHUKOM (pHHAHCH-
POBaHUsI KalUTAJIOBIOKEHHH (B cpeHeM 3a 1998
—2002 rr. ouM cocTaBuiu 86%), u moaTomy obec-
NeYeHHe YCTOMYMBOCTH 3TON0 HCTOYHHUKA YPE3BbI-
4aifHO BaxxHO. [IpUTOK BHEIIHUX UCTOYHUKOB HE
npeBbliiaeT B cpenHeM 14% (puc. 1).
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Tabnuya |

MUHAHCOBbLIE PE3YIbTAThI AeITEIbHOCTH CEILCKOX03AHCTBEHHBIX NpeanpusaThii Boioroackoii 06aactu
¥ Nporxo3 Ha 2003 - 2005 rr.

r fporroa flenapTaMeHTa Cenbckoro
Mokasarenu OAb! x03s4cTea Bonoroackou obnacru
1998 1999 |} 2000 | 2001 2002 2003 . 2004 . 20057.
HUCTLIA PE3YNLTAT NO BCGH AGATENLHOCTH | 1919 | 4600 | 497,2 | 6060 | 3597 | 6245 6366 6435
Cenbxo3npeanpuATUiA, MnH. py6.
Yucno npubbinbHbIX XO3RANCTE, €4NHUL, 56 225 240 239 210 276 291 305
ViMu nonyuyero npubbinu, Mnn. pys. 112,8 | 528,9 | 617,7 | 728,2 | 504,5 678,7 689,6 696,5
Yucno ybbiTOWHbIX XO3RNUCTB, eAUHULY 370 191 161 173 190 159 144 130
WmMn nonyuero ybuiTkOB, MaH. pY6. 3047 | 689 40,1 1223 | 1448 54,2 53,0 53,0
YposeHb peHTa?eanocm no Bcen 125 216 15.9 15,2 8.0 36" 41 44
nertenonocTn, %
YpoBeHb peHTabensHoCTu oT Peaonuaaunu 88 221 19,0 19.4 122 52* 6.3 6.5
npoAYKuMM (C yyeTom gotauuin), %
* 3pecb 1 panee aBTOPCKMiA NPOrHO3.
Victounuk: [arHbie Bonorogckoro oGnactHoro KOMUTETa roCyAapCTBEHHON CTATUCTUKM.
R POk ]
;ii&fi}&% vf&“& \?@2\{% g Npovue npusnedernbie
gﬁfg 5.1 A cpeacTBa
X RN 15 2
12.3 ¥ &,,2 | CpeacTtea
RS 4 &% degepanbHoro
%&‘%\?{;"f TS GlopreTta
PRy o 27 BioaMeTHble cpeacTsa
0.8 - r cybvekToB deagepaunmn
1998 r. 1999 r. 2000 r. 2002 ¢

Puc. 1. CTpykTypa HHBecTHUHHA B OCHOBHOM KanuTaJ cejibCcKoro xosstiicrsa Bosioroackoii o61acru
N0 UCTOYHHKaM (pUHaHcHpOoBaHHuA (Oe3 CyObeKTOB MANOro NpeANpHHAMATEILCTRA; B %)

TaxuMm 06pa3oM, HeOOXOAHMMBbI MEPONTPUATHSA
KaK METOAMYECKOrO, TaK ¥ IPaKTHIECKOr0O Xapak-
Tepa JJii aKTHBH3aiuH U Oosiee 3¢ dekTHBHOIO
UCIIOIB30BaHUsI UMEIOIIUXCS Y CEJIbX03TOBapO-
IPOU3BOAUTENECH HCTOUHUKOB (HPHUHAHCUPOBAHMUS
MHBecTUIMH. BEIOOD 37€Ch HEBETUK — 3TO aMOp-
TH3aLUOHHbBIE OTYHCIICHH, TPHObLIB, OCTarOLIa-
scq B paciops>KeHUH IpeIIIpUSTHH 1oce Hajlo-

roo6noxeHus (tabin. 2). Ponp npubsuin B Kage-
CTBE HCTOYHHKA KaNUTAIOBJIOKEHHH B perHoHe
NOBBICHJIACh, 4TO 00YC/IOBJIEHO HEKOTOPHIM yiTyd-
IIEHHEM (HHAHCOBOIO MOJIOXKEHHS CENBCKOXO-
3SACTBEHHBIX npeanpusaTuit. OgHaKo mpaKTHKa
HAJIOTOBBIX JIbFOT OTHOCHTEIBHO CyMM PEMHBEC-
THPOBaHMA NPUOBUIN HE NOIy4YHIIa PaclpocTpa-
HEHHS B CEJIbCKOM XO35HCTBE.

Tabnuya 2

ABUAKEeHNE OCHOBHBIX BHYTPEHHUX UCTOUHHMKOB PHHANCHPOBAKNS JOJITOCPOYHBLIX HHBECTHUIIHA
B C&JILCKOM Xo03silicTBe BoJsioroackoii o6nacru

H‘:“”“’“‘:::;‘;’;"e 1998 . 1999 . 2000 . 2001 . 2002r.
CobcTBeHHbIe CPeACTBA NPEANPUATHIA, BCEro
Ha KoHel, roaa, Thic. pyb. 1214745 1 260 550 1228 361 1209718 1202 887
B T.4. npubbinb, 0OCTaBAACH B PACNOPSIKEHUN
npeaAnpusATAN, Toic. py6. 20739 37 405 66 356 97 809 223 991
YA, BeC npubbinu B cobeTBeHHbIX cpeacTsax, % 17 3,0 54 8,1 18,6
Cymma HauncnenHoN amopTusaLum 3a roa,
ToiC. Py6. 202 087 177 494 180 027* 62 963* 93 018
Cymma amopTisaymnm, ucnonb3oBaHHoM
Ha nHBEeCTUWY, ToiC. py6. 147 171 138 481 208 965* 81534 110 317

HCToUHUK: AHannTAYeCKVE fanHbie [lenapramenta Cenpikoro X03nneTaea Bonoropcxon obnacty.
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Ilo MHEHUIO psAa aHATUTUKOB, TpeOyeT
COBEPIIECHCTBOBAaHHS rOCyapCTBEHHAs IIOJIHTH-
Ka aMOPTH3aLMOHHBIX OTYUCICHUH C IIOMOMLIBIO
MOBBIIEHHS] HX 3HAQYMMOCTH KaK MCTOYHHKa
HWHBECTHLIHOHHBIX pecypcoB. [Ipexae Bcero, clie-
JIyeT yCTaHOBMTH IOCYapCTBEHHBIN KOHTPOb 32
UCMOJB30BaHHEM aMOPTH3ALUOHHBIX CPEICTB C
LEJBIO CONENCTBHS UX KalluTaTH3aluy, OrpaHu-
Y1Basi BO3MOXHOCTH WX HallpaB/IEHHs Ha IIONO0J-
HEeHHE OOOPOTHEIX CPEJICTB U TEKYIIIEE HEMPOH3-
BOACTBEHHOE MOoTpebiieHue. KpoMe Toro, Hy)KHO
COBEPHIEHCTBOBATb METOABl OLICHKU OCHOBHEIX
MPOU3BOACTBEHHEIX (POHI0B, oOecnednBarone
0oJiee TOYHOE OmIpe/eIEHUE UX pealbHOH CTO-
HMMOCTH, pacLUMpPSATh HCIOIB30BaHHE pa3inuyHbIX
METOOB HAYMCJIEHHUS aMOPTH3allM¥ OCHOBHBIX
IpOU3BOACTBEHHBIX (POHAOB MpeANpPHUATHUH
(nuHEHHBIN 1 HEMMHEHHBIN CrIOCO0bI, HAa OCHOBE
YMEHBIIEHHSI OCTaTKa, [10 CYMME YHCEJI JIET Cpo-
Ka [I0JIE3HOr0 HCHOIb30BAHHUS, CIIMCAHUE CTOMMO-
CTH ITPOHNOPUHOHANBEHO 00BEMY MPOLYKUUH
M T.II.) B COOTBETCTBHH C HX (PUHAHCOBBHIM I1OJIO-
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KEHHEM H IPOBOAMMON MMM MHBECTHIMOHHOHN
MOJIMTHKOM.

Bo MHorux crpanax (BenukoOpuranus,
Opanuns, I'epmanus, CUIA, Slnouus u ap.)
CYIIECTBYET BO3MOKHOCTh OTCPOYEHHOM aMOPTH-
3allMM, KOTAa B Clydae yOBITKOB NpeAnpHATHE
MOX€ET H€ Ha4MCJIATh U3HOC COOCTBEHHBIX
CPEICTB, IEpeHOCs HaYHCIIeHHE Ha OoJiee Oiaro-
NIPUSITHLIN neprof — 6€3 orpanMyieHus B CpOKaX.
Ipumenenue Takoro mMetona B Poccuu crnoco6-
CTBOBAJIO ObI CHHIKEHHIO YMCTa yOBITOUHBIX TIPeH-
TIPUATUH.

AKTHBH3alHsi HHBECTHIIHOHHOTO IIpoliecca
B CEJIbCKOM XO3SHCTBE BO MHOIOM 3aBHCHT OT
TAKECTH HAJIOroBoro OpeMeHy H H30upaTenbHO-
cTH Hanoroobjoxenus. CyMMa yriadeHHBIX
CENBbCKOXO3HCTBEHHBIMHU NTPENIIPUATHSMH HANO-
TOBBIX ILIaTeXeH B GIOMKETHI BceX YPOBHEH mpe-
BbIIIAcT B 2,1 pa3a cyMMy CpeACTB, IOCTYTIAiO-
mMX U3 6romKeTa Ha 1e/IeBoe (PHHAHCHpOBaHHE
(puc. 2).

909 179
808 725

302 596

1998 r.

2001 r. 2002 r.

B HauvcneHo HanorosbiX NNaTexeit 3a roa, Toic. pyb.

B YnnayeHo Hanoros bix NNaTexed 3a roa, Teic. pyb.

Puc. 2. luHamMuKka HauHCJIEHHBIX H YILJIa4eHHbIX ceabXo3npeanpusTusimu Bosoroackoii obnacTu
HAJIOTOBLIX NaaTexeH

B nocnenHee Bpemst pou3olnen NepecMoTp
CTPYKTYyphl HAJIOTOB M pa3Mepa CTaBOK Hajoro-
BBIX IIJIATEXEH, YTO MO3BOJIMIIO CHU3HTD CyMMap-
HO€ HAJIOTOBOE M3bATHE NPHOBUIM U YJIYyYUIHTH
YCIOBHS [UIsl BO3pacTaHHUs IOXOAOB CEJIbX03TO-
Baponpoussoaureneii. Tem He MeHee 3akOHOa-
TEJIbHBIE aKThl TPEOYIOT KOPPEKTUPOBKH, OCOOCH-
HO B YaCTH NIPeJ0CTABIICHHS JbIOT JUIst HHBECTO-
POB, 3aMHTEPECOBBIBAIOLINX NTPEANPUSTUS [IEpe-

pacnpesessTh AOXOAbI B MOJb3y HAKOIICHHUS
(unBectuumit). Hepocrarok co6cTBEeHHBIX BHYT-
PEHHMX (PHHAHCOBBIX CPEACTB Ul MHBECTHPO-
BaHHA CEJILCKOXO0351HCTBEHHOTO IIPOH3BOICTBA He-
00X0AMMO KOMIIEHCHPOBATh NpPHBIEYCHHEM
CPEACTB M3 BHEIIHHX MCTOYHHUKOB, OITUPASICh Ha
roCyAapCTBEHHBIH MPOTEKUMOHH3M HHBECTHUIIH-
OHHOM HesTenbHOCTH B AITK.

IKOHOMUAYECKHE U COLUUATBHBIE TEPEMEHSLI B PETHOHE, 2004 (BLIITYCK 26)



