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HcnoJiHeHHe TEPPUTOPHATIbHBIX 010KeTOB B 2014 romy:
HANpSDKeHWE He CIaaaeT

Anna MiBaHoBHA

ITOBAPOBA

CTapINUil HAYIHBIN COTPYTHUK, 3aB. CEKTOPOM UCCIETOBAHMS TPOOIeM
o6IecTBeHHBIX huHaHCOB, PemepalbHOe TOCYTapCTBEHHOE OIOKETHOES
yapexmeHne HayKu MHCTHTYT COIUaTbHO-9KOHOMUYECKOTO PA3BUTHS TePPUTOPUI
Poccuiickoii akamemun Hayk (160014, . Bonorma, yin. Topekoro, 1. 56a,
aip150663@yandex.ru)

AnHoTtamusi. «Maiickue ykasel» B. IlyTrHa oKOHYATeNbHO 3aKpeIIUTICh B cTaTyce HallMOHATBHOI
neau. Ha ¢oHe 3aTyxatoleil 5KOHOMHUYeCKON TMHAMUKM, YCYTYOIsieMOi BHEIITHUMU IITOKaAMU, peaiu-
3allMsI 5THX YKA30B Jea TSLKKIUM OpeMeHeM Ha peTMOHalIbHbIe OI0IKeThl 0e3 aJeKBaTHOro (PMHAHCOBOTO
TomKpelUTeHus u3 demepalbHOTO OfomKkeTa. B pesynsrare mo nutoram 2014 . 8 Poccuiickoit @emepanmn
MPaKTUIECKU He OCTATOCh 0e3YOBITOTYHBIX PETHOHOB.

OMmMO0YHOCTh MPOBOAUMOTIO Kypca OI0MKETHOM MOJIUTUKU JABHO cTaja IMpeaMeTOM He IPOCTO
KPUTHUKUA MHOTHMX BEAYIIUX YIEHBIX M 3KCIIEPTOB, & KPUTUKM KOHCTPYKTUBHOM, BKIIOYAIOIIEH TTO3H-
THBHBIE peKOMEHIAIINH 110 GOpMUPOBAHUIO aTbTepHaTUBHON ToMuTHKH. K coxanenuto, ntorn 2014 .
yoemuTeNpbHO TToKazanu, 9to I[IpaputenscTBo PD He OTONLIO OT IMHUHU OIOMKETHON KOHCOMUIAIUMN.
Hamportus, 6e3B03Me3qHast huHAHCOBaS IMTOMOIIL PeTHOHAM aKTUBHO TpaHC(hOPMUpPYETCs B JOJTOBOE
¢duHaHCHpoBaHKe B hopMe OIOMKETHBIX KpeAUTOB. OQHAKO M Ha 3TY KBa3UTIOMIEPXKKY, SBISIOIIYIOCS
BpeMeHHBIM (haKTOPOM, peTMOHAIbHBIE BIACTH MOTYT PacCUMTHIBATE TOJBKO IMPH YCJIOBUHU Oe31ebUITUT-
HOCTH OIOIIKeTa IeHOM 0TKa3a OT pacXoI0B Ha SKOHOMIWIECKOe pa3BUTHE U TTOBHIIIIeHIE 0JIaTOCOCTOSTHIST
HaceJIeHUsI.

Pezynrrarel aHanuza GakTUIECKUX JaHHBIX CBUAETEIBLCTBYIOT O TOM, UYTO OIOMKETHBIE MPOOIeMbI
pPErMOHOB, BO MHOTOM PYKOTBOPHO CO3JaHHbBIEe Hea(h(heKTUBHOM 0I0IKETHOI MOIUTUKOM 1IeHTpa, 10-
CTUIJIA KPUTUYECKOTO YPOBHSL. B mpenaeoaTHOM COCTOSHIUU OKa3allach YeTBEPTh CYObEKTOB C Mpeod-
JTamarolneit qojiell ppIHOYHOM 3a0KeHHOCTH. PaccTpoiicTBO 00IecTBeHHBIX (DMTHAHCOB 3aTPOHYJIO YKe
caMble CUJIbHBIE TEPPUTOPUH, UTO IIPOTUBOPEUUT IMapaauIMe YCTOMUMBOTO PeTHOHATBHOTO Pa3BUTHSI.

B ormrame ot pmHaHCOBO-3KOHOMUYeCKOTO Kpuauca 2009 ., peTHOHBI BCTYIIUIH B Kpu3uc 2014 1.
C OTPOMHBIMU JTOJITaMU M OI0MKeTHRIM meduimToM. B yeioBusix rorossimerocs 10% cexBecTpa pacxomoB
denepanpHOTO O10KeTa [ 5] cyobekTamM PD Bpsim I CTOUT OXKMAATH YBeTMIeHUST GUHAHCOBOM TTOMOIITH.
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HcnionHeHMe TeppUTOpUAIBHEIX O101KeToB B 2014 roiy: HallpsKeHUe He cliafaet

O4eBUIHO, YTO UM IIPHAETCS aTallTHPOBATh CBOM OIOKETHI K M3MEHUBIIEICS SKOHOMUIECKOM
CHTYaIluH, HO B YCJIOBMSIX MCUEPIIAHUS BO3MOXHOCTeH COKpallleHIsT MHBEeCTUIINM, pacxomoB Ha 2KKX
¥ 5KOHOMUKY CaTaHCHPYIOIMMMA UCTOUYHNKAMI OYIYT BEICTYIIATH OIOKeTHBII CEKTOP M OCTABIIHECS
MepHI COITHATILHOM ITOIep>KKI HaceIeHUsI, YTO IIOBJISUET CxKaTHe BHYTPEHHETO CIIPOca, CO3IaB He TOIhKO
AKOHOMUYECKNE, HO 1 MOIUTHYECKIEe PUCKH IJIS pPeTHOHATBHEIX BIACTel.

B craTthe Ha ocHOBe pe3ynBTATOB aHaNM3a UCITOMHeHHUS O1omKkeToB cyonekToB PD 3a 2014 1. 060-
CHOBaHH IpaKTHYeCKHe peKOMEHIAIINY 110 CTAOWIN3AINH TepPUTOPUATHHBIX OI0IKeTHRIX CUCTEM 1
MX BRIXOAY M3 KpH3HCAa.

NHudbopMmanimonHoil 6a30it UccaeqoBaHNUS TTOCIYKIUINA opuIlUalIbHble JaHHble MuHUCTepcTBa hU-
HaHcoB PO [7], PenepanbHoro KazHadelicTBa [ 8], @emepanbHOI HanoToBoM cITysKOHI 9], PemepanpHOi
CIIlyXXOHBI rocygapcTBeHHOM cTaTucTuku [10].

KiioueBble ¢10Ba: peTHOH, TePPUTOPUATBHELN OI0MKeT, e QUITNUT, KPEIUTH, TOCYIAPCTBEHHBII TOT,

KOPPeKTUPOBKa OI0IKeTHOM ITOMMTUKH.

Ha nepBrlit B3ras4 ucriogHeHue cyode-
JIepalbHbIX O101XeToB B 2014 1. 66110 61aro-
MHOJYYHBIM: COBOKYIHbBIE U COOCTBEHHBbIE
JOoXonbl! yBenn4miInuch Ha 7—9%. OgHako
JOXOJ000pa3yIOIIUMHK CTaIA PeTUOHBI, I10-
JyJyarolie HedTeraszoBylo peHTy, U dene-
pasibHBIE MeTaIloNuchl’. B 60NbIIMHCTBE XKe
cyopexkToB PO (B 61 13 83) TeMITHI IIpUpOCTa
COOCTBEHHBIX JOXOJHBIX UCTOYHMKOB OKAa3a-
JINCh HUXE, YeM B CpeJlHEM I10 CTpaHe.

HecMmoTpst Ha ycKopeHMe JMHAMUKM, Ha
KOTOPYIO BO MHOTOM ITOBJIHSLI 3 heKT HU3KOM
0a3bl, TeMIIbl pOoCcTa OIOJAXETHBIX JOXOOOB
OKasaJInch HIKe TeMIToB MHpmsaumir®. B pe-
aJIbHOM BbIpaXk€eHUM KaK COBOKYITHbIE, TaK U
cOOCTBEHHbIE JOXOAbI HEe JOCTUTIMN YPOBHSI
2008 . (mabn. 1).

OCHOBHBIMU (haKTOpaMU CHUKEHUSI TEM-
OB POCTa JOXOJOB CTaJIH ClIeAyIOIIIe.

Bo-nepBrix, oOycnoBiieHHOE 001Iel pe-
Heccueil pocCUiicKo 5KOHOMUKI* CHUKe-

1 K cOBCTBEHHBIM OTHOCSITCS JOXOBI GIOIKETOB CYOL-
ekToB PD Ge3 yuéTa Ge3B03Me3MHDBIX TTOCTYTUICHIH.

2 U3 obmero o6béMa IpUpOCTa COGCTBEHHBIX JOXO-
JTOB, COCTABUBIINETO 555 MIp/. pyo., Ha o0 deepalbHbIX
ropoJioB, XaHThI-Mancutickoro AO, CaxanuHckoit, TioMeH-
ckoil, MockoBckoil u JleHHHTpaJicKoit o01acTeil IIPUITUIOCH
318 mupa. pyo.

* ITo manubiM Poccrara, B 2014 T MHEKC MOTPeGUTETh-
CKUX ITeH Ha ToBaphl 1 yeiyru B PO coctasmn 111,4%.

* B 2014 r. npupoct BBIT P® okazaicst MUHUMATBEHBIM
nocie 2009 1. 1 coctasuia 0,6%.
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HHe TeMIIOB POCTa MPOMBIIIJIE HHOTO ITPOU3-
BOJICTBA ¥ MHBECTULINM (maba. 2).

B 2014 1. 06BEM ITPOMBIILIEHHOTO TIPOM3-
BOJZICTBA yBeamumics Ha 1,7% npotus 5% B
2011 . ITpm aTOM Bce denmepaibHble OKpYTa,
3a MCKJIYeHrneM J/laabHEBOCTOYHOTO, HAe-
MOHCTPUPOBAJIN MOHMXAIOIIYIO TUHAMUKY
HauuHas ¢ 2012 . Psg pernoHoB Bcé elle
He IIpeoaojie]] KpU3UCHOTO cllaga Ipo-
MbinuteHHocTr B 2008—2009 rr. Cpenu HUX
Takue KpyIlHble MHAYCTpUAIbHbIE LIEHTPHI,
Kak XauTel-Mancuiickuii u Amano-Hener-
KM aBTOHOMHBIe oKpyra, YensOuHckasi,
Hwuxeroponackast, ApxaHrejbckass 00J1acTH,
denepanbHble ropoja, 4YTo yKa3blBaeT Ha
JIOJTOCPOYHbIe HeraTMBHBIE TeHIEHIIMU B
BKOHOMHUKE.

MHBecTULIMM B OCHOBHOI KamuTaj Ie-
pelllii B MUHYCOBYIO 30HY ele B 2013 1, a B
2014 r. Temnibl cnaga yckopuiuch ¢ 0,3 mo
2,7%. Ilpu 3TOM cXaThe WHBECTUIIMOHHOM
AKTUBHOCTH ITPOM3OIII0 B MOJOBUHE CYOh-
ekToB P®, TO eCTh MHBECTULIMOHHBIN KpU3HC
COXpaHseTcs.

Bo-BTOpHIX, IIporpeccupyolliee CHUXe-
HUe TpUOBLIA ¥ COOTBETCTBEHHO Hajlora Ha
npudbLIb opranu3anuit. 3a 2011-2014 rr.
00BEM NPUOBLIH X035 CTBYIOIINX CYOBEKTOB
yMeHbIIMICS Ha 33%, a MOCTYIUIEHUS Hajlora
Ha puobUTh — Ha 15% (puc. 1).
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OBLMECTBEHHBIE ®UHAHCDI A.N. TloBaposa

Tabnuua 1. Joxopb! 6toaxeToB cyobekToB PO* B 2008-2014 rr., Mnpa. pyo.

Mokasatenn 2008 2009 2010 2011 2012 2013 2014 2014k 2008, %
Jloxoppl, BCero 6196 5924 6537 7644 8064 8165 8747 141,2
Temn pocta, % 128,0 95,6 110,3 116,9 105,5 101,2 107,1 -20,9 n.n.
B peanbHOM BblpaXKeHUn™ * 9301 8104 8367 9112 9121 8695 8747 94,0
Temn pocra, % 118,6 87,1 103.2 108,9 100,1 95,3 100,6 -18 n.n.
Co6CcTBEHHbIE AOX0bI 4912 4243 4980 5827 6385 6588 7143 145,4
Temn pocta, % 120,3 86,4 117,4 117,0 109,6 103,2 108,4 -11,9n.n.
B peanbHOM BbIpaXKeHUn™ * 7374 5805 6374 6946 7221 7016 7143 96,9
Temn pocra, % 1114 78,7 109,8 109,0 104,0 97,2 101,7 -9,6 ..
* B uensx conocTaBUMoCT/ AMHAMUKI BCe NoKasaTenn NpuBoaaTcs 6e3 y4éta Kpbimckoro deaepanbHoro okpyra.
** LleHbl 2014 .
NcTouHukm: paHHble PefepanbHoro kasHadeiictea Poceum; PoccTata; pacyéThl aBTopa.

Tabnuua 2. MiHpeke NpoMBILLTIEHHOrO MPOM3BOACTBA M (h13nYecKoro o6bEMa
MHBECTULMIA B OCHOBHOW KanuTan B 2011-2014 rr., % K npegblayLuemy rogy

MpoMbILLNEHHOE NPOU3BOLCTBO \HBeCTULMM B OCHOBHOW KanuTan
®epnepanbHblii oKpyr

2011 2012 2013 2014 2011 2012 2013 2014
CeBepo-Kaskasckuii 109,8 106,3 106,2 98,9 103,3 112,2 102,9 109,1
Ypanbckuii 101,9 101,6 101,1 100,1 114,2 106,4 98,2 101,3
LleHTpanbHbIi 106,9 105,7 101,4 101,3 107,2 112,9 105,0 98,9
MprBOMKCKIIA 109,4 104,5 101,8 102,0 110,1 109,5 104,6 98,9
Cubupckunin 106,4 107,2 104,7 101,8 116,2 111,8 90,5 96,0
JlanbHeBOCTOYHBIN 1091 103,0 103,3 105,3 126,5 88,1 80,5 94,8
CeBepo-3anagHbiii 107,7 102,6 99,8 97,6 110,0 104,0 771 92,4
HOKHbIiA 109,5 107,8 104,4 102,7 110,3 1074 108,7 83,2
Poccuiickas ®efepauns 105,0 103,4 100,4 101,7 110,8 106,6 99,7 97,3
NcTo4HMK: gaHHble PoccTara.

PucyHok 1. duHamvka npubbinm v NOCTYNEHWA Hasiora Ha Mpuobib B B1oaXeTbl
cyovekToB PO B 2011-2014 rr., Mnpa. py6. (LueHbl 2014 r.)
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WcTouHuku: gaHHble GefiepanbHoro KasHadencTsa; PoccTara; pacyétel aBTopa.
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HcnionHeHMe TeppUTOpUAIBHEIX O101KeToB B 2014 roiy: HallpsKeHUe He cliafaet

B 37 cyopekTax P®, mpenmyIinecTBEHHO
SKOHOMMYECKHW Pa3BUTHIX, HOCTYIICHHS Ha-
Jlora Ha NpUOBIIb HE NOCTUIIN O0OBEMOB
2011 r. maxe 6e3 MOIMpaBOK Ha MHMIISILINIO, YTO
ellle pa3 MOATBEePXKIaeT COXpaHeHHe MpodieM
B perMoHajJbHOM 5KOHOMUKe (mmabs. 3). Ca-
MbIe HeTaTUBHbIE TPEHIbI CIOXUINUCH B peTy-
OHax, UMEIOIIHNX KPYITHbIE METAJLTYprudeckKue
npennpusitys ( benrropoackas, Kemeposckas,
Bonoroackast, MypmaHckas obimactu, Kpac-
HosipcKmii Kpait). B 2014 1. octanock Bcero 8
cyOBeKTOB ¢ mpeolianaroleit qoueii Hajora
Ha TMpUOBLIL B CTPYKTYpe COOCTBEHHBIX JO-
xo710B (B 2008 . TakOBBIX OBLTO 18).

OO0t MpUpoCT Hajlora Ha IIPUOBLIb, T10-
CTYNHMBIIETO B TEPPUTOPHAJIbHBIE OIOIXKeTa B
2014 1., cocraBmn 242 mupn. py6., 6onee 70%
3TOI CYyMMBI 00ecCIeunIn Bcero 6 pernoHoB
(CaxanmmHckas, TromeHcKas, JIeHMHrpagckas
obnmactu, Pecnybnnka Caxa, XaHTbI-MaH-
cuiickuit 1 dmano-HeHenkiit aBTOHOMHBIE

OKpyra).

Tsoxkenoe buHaHCOBOE IMOJIOKEHHWE TTpe-
MIPUSATUIN U OpraHu3aluii yCyTyOuia XecTKast
KpenuTHas monuTuka. 3a 2014 r. mpu cpenHeit
peHTabeTbHOCTH 110 S5KoHOMIKe PD 8,7% cpen-
HeB3BellleHHbIe MTPOIIeHTHbIe CTaBKU 110 KOM-
MepuecKuM KpeuTaM TOBBICUJIMCH B JiBa pa3a
—¢9,2 10 18,3%, a 3aI0KEHHOCTD PEATTEHOTO
CeKTOpa PKOHOMUKHU 10 3aliMaM yBeJIUYMIach
B IIOJITOpa pasa 1 TOCTUIIA Oosiee 8 TPJIH. pyo.
(puc. 2),4TO COITOCTaBUMO C TOJIOBBIM OOBEMOM
JIOXOH0B cyOdenepaaIbHbIX OIOIKETOB.

B-TpeTbux, 3amenieH1e peaqbHbIX TEMIIOB
pocTa Hajiora Ha J0XoJbl (pU3MUYECKUX JIMII
(HOADJI) mo 0,7% nportus 4,1% B 2013 .
(puc. 3), o0ycioBIeHHOe OOBaJIbHBIM ITaIeHH -
€M peaJIbHBIX TIOXOA0B HaceleHUsI U 3apaboT-
HOM TIaThI IIOJT BO3IEMCTBUEM CHYDKEeHUSI LIeH
Ha HedTh, AeBaJbBallUU PYOJs] U BHEIITHMUX
CaHKIMI BO BTopoii mojoBuHe 2014 1.

ITpw sToM GombimHCeTBO (60%) TeppuTO-
pPUANBHBIX OIOAXeTOB ITOKa3aIi OTpUIIATENb-
HyIo TuHaMuKy c6opoB HIIDJI.

Tabnuua 3. MocTynneHne Hanora Ha Npubbinb B 610aKeTbl cyobekTor PO B 2011-2014 rr., mapa. py6.

CybbekT 2011 2012 2013 2014 20T 2

K 2013 K 2011
WpkyTckas o6nactb 30,06 39,96 29,13 29,72 102,0 98,9
Camapckas o6nactb 36,17 45,32 39,45 35,57 90,2 98,3
Hwxeropofckas o6nactb 25,51 24,15 2418 24,21 100,1 94,9
TiomeHckas o6nacTb 108,62 105,95 65,96 102,4 155,3 94,3
CBepanoBckas o6nactb 47,25 55,57 46,36 43,74 94,4 92,6
r. Mockea 566,95 545,85 485,72 485,43 99,9 85,6
[Tepmckuin Kpait 33,99 35,48 33,06 28,52 86,3 83,9
fImano-Heneukuin AO 47,08 46,29 27,28 37,81 138,6 80,3
Xab6apOoBCKMIn Kpaii 12,75 15,36 11,37 9,77 85,9 76,6
KpacHospckuia kpaii 68,98 52,54 42,59 49,7 116,7 721
MypmaHckas o6nactb 16,3 10,96 11,17 11,63 104,2 714
Bonoroackas o6nactb 12,01 10,93 5,96 7,58 127.,3 63,1
KemepoBckast 06nactb 35,94 24,57 15,14 19,21 126,9 53,4
benropopackas o6nactb 25,6 19,2 13,58 11,22 82,6 43,8
Poccuiickas defepams 1927,94 1979,89 1719,67 1961,67 1141 101,7
WcTo4Hukn: paHHble defepanbHOro KasHayeicTBa; pacyéTbl aBTopa.
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OBLECTBEHHBIE ®UHAHCHI A.N. IloBapoBa

PrcyHok 2. 3a40/KEHHOCTb peanbHOro cektopa S3KOHOMUKM PO Mo 6aHKOBCKUM
KpeauTtam u cpeHeB3BeLLEHHbIE NPOLEHTHbIE CTaBkM B 2014 1.
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WcTouHuk: gaHHble Banka Poccuu [6].

PucyHok 3. [JuHamuvka peanbHon 3apaboTHON MnaThl, peasibHbIX AEHEXHbIX JOXOA0B
Hacenexus n noctyrnesnn HO®N* B 2010-2014 rr., % K npegplayLemy rogy
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* LleHbl 2014 r.
WcTouHukm: gaHHele PefiepanbHoro kasHadelicTsa; PoccTara; pacyéThl aBTopa.
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WUcnoaHeHne TeppuTopuaIbHBIX 010KeToB B 2014 roay: HanpsikeHUe He clazaeT

DTO 3HAYNT, YTO HE TOJBKO HAJIOT Ha MPH-
OBUTh, HO ¥ OMOXOMHBIN HAJIOT YTPAaTHJI POJIb
CcTabMJIBbHOIO MCTOYHMKA MPUOABKU PEeTrro-
HaJIbHOU Ka3HBI.

HewmanoBaxHyto pojib B CHUXEHUHU ITO-
crymienuit HAMJI ceirpajga onTUMU3a1iust
CeTH YUPEXKIESHUMN COLMAaJbHOTO KOMILJIEKca,
KOTOPYIO PETMOHAIbHbBIEC BJIACTH Yallle BCETO
BBIOMpAIOT B Ka4eCTBE crocoba pelieHus 3a-
Jlauyy 1O MOBBILICHUIO OILJIaThl Tpyaa padoT-
HUKOB OIOIKETHOT'O CEKTOPA, MOCTaBIEHHOMN
B ykazax Ilpe3unenra PO ot 7 mast 2012.

3a rmocienHUe TPU Tofa YMCICHHOCTD pa-
foTapIMX B yUpeXaeHUsIX oOpa3oBaHUS,
3IpaBOOXPAaHEHUs M KYJBTYPhl COKpPAaTUIACh
Ha 500 ThIC. Y€JIOBEK, B TO BpeMsI KaK TEMIIbI
npupocta noctyrmienuiit HJMJI B 61omxeT ot
ATUX OTpacjeil yMeHbIIWIHCh ¢ 12,7 1o 4,3%
(puc. 4).

B-4yeTBEpTHIX, yMEHBILIEHWE MO CPaBHE-
HUIO ¢ ypoBHeM 2013 I. TEMITOB pocTa MOCTY-

TJIeHNH akin30B Ha 10% B cOMOCTaBUMBIX
LIeHax (puc. 5), BEI3BAaHHOE CHUXEHHEM cOO-
POB aKIIM30B Ha AU3eJIbHOE TOILJIMBO.

B-11s1TBIX, MOCTENEHHOE CHUXKEHME CYOCH-
T 1 CyOBEHIIMM 13 peepaibHOro O1oaKeTa,
B pe3yJIbTaTe 4ero o0bEM MeXKOIOIKETHBIX
TpaHCc(hEPTOB B peaIbHOM BhIpaXKeHUU YMEHb-
muics Ha 414 mupa. py6. uim Ha 21% 1o
cpaBHeHMIo ¢ ypoBHeM 2011 1, a 1oJ1st TOXOI0B
cybdenepaabHbIX OIOIKETOB, GOPMUPYEMBIX
3a cUET 0e3BO3ME3THON (PMHAHCOBOM IIOMO-
M, cHusuiaack ¢ 21,5 no 17,7% (puc. 6).

3a mocenHUe oAbl He TMPOM3OIILI0 U3-
MEHEHWI B TpaHChEPTHOM MOJUTHKE LIEHTPA,
KOTOpasl To-MpeXHEMY OpHMEHTHpPOBaHa Ha
MaKCHUMaJIbHYIO MOIIEPKKY PETHOHOB [laib-
HEBOCTOUYHOTO (pefiepajIbHOTO OKpYTa, IeTIpec-
cuBHBIX pecnybank Ceepo-KaBkazckoro,
Cubupckoro deaepaibHbIX OKpyroB. Pazme-
PBI MEXOIOIKETHBIX TPaHC(HEPTOB TEPPUTO-
PUSIM pa3IUdanCh B IISITh pa3 (puc. 7).

PUCYHOK 4. YCNEHHOCTb pabOTHUKOB COLMANbHOM Chepbl U TEMMbI pocTa
noctynnesnin HA®J B 6roaxeThl cyobekTo PO B 2012-2014 .
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* LleHbl 2014 T.
WeTounmnku: paHHble HC; PoccTtata; pacyeThl aBTopa.
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PucyHok 5. MocTynneHne akum3os B 610keTbl CyobekToB PO B 2010-2014 1., Mapa. pyo.
(ueHbl 2014 1.)
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MCTOYHMKM: faHHble QepfeparnbHoro KasHayelcTBa; PoccTarta; paCLIéTbI aBTopa.

PucyHok 6. [InHammnka Mexot0KETHBIX TPAHCHEPTOB, NOCTYMMBLLMX B BIOIKETHI
cyonekToB PO 13 thefiepansHoro 6ropxeta B 2011-2014 rr.* (ueHbl 2014 1.)
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* B cBABM ¢ M3MeHeHMeM BomkeTHON hyHKLIMOHAMNBHOW Knaccudukaumm gaHHble fo 2011 r. He npuBogsaTcs.
WcTouHnkm: gaHHele PefepanbHoro kasHadelicTa; PoceTtara; pacyéThl aBTopa.
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HcnonHeHue TeppuTopUaIbHBIX Or0mKeToB B 2014 roay: HanpsKeHUe He criagaeT

PucyHOK 7. Mex6opKeTHbIE TpaHChepTbl hegepanbHeiM okpyram PO
B 2008 1 2014 rr., ThiC. py6. HA OyLLlYy HACENeHus
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WeTouHukm: faHHble PeflepanbHOMO Ka3HauelcTBa; pacyeThl aBTopa

[TonuTuKka BeIpaBHUBaHMSI, KaK 4acTh
MeKOIOIKEeTHOI TOJUTUKH, TPOBOAUMOM
LIEHTPOM, TaK M He MpHBeJa K 3aMeTHOMY
CHIDKEHUIO peTHMOHATLHOM Mojsgpu3aiuu. B
2014 1. qumb 18 pervoHoOB SBISIIUCH CaMO-
JIOCTaTOYHBIMU, a 63 perroHa M mocje pac-
npeaeJeHrs] 1oTalluii UMeu TOAYIIeBYIO
obecIieueHHOCTh OI0JIXKETHBIMM JOXOAaMU
HIZKe CpeaHeTo YPOBHSI (puc. ).

bonee Toro, B 2011—-2014 rT. ypoBeHbB 3a-
BUCHUMOCTHU OT TpaHchepToB cyOBLEKTOB
OonpIIMHCTBA deaepalbHBIX OKPYTOB OBLI
BHIIIIE CPEAHEro 110 cTpaHe (maba. 4). Jlo-
©aBUM, YTO JOJIIO TpaHCHEpPTOB B Or0IKeTax
perrnoHoB lleHTpanpHoro denepaabHOTO
okpyra, paBHyto 10,5%, MOXHO CUUTATh yC-
JIOBHOM, TTIOCKOJIbKY 0€3 yuéTa MOCKOBCKOM
arJioMepaliu TOXOAHbIe UCTOYHUKHU OCTaJlb-

HBIX CYOBEKTOB 3TOr0 OKpYra B CpefHeM Ha
25% obecrieunBaINCh 3a CUET pefepaabHBIX
CPEJICTB.

Oco0y10 TpeBOTY BBI3BIBAET ITOCTEIIEHHOE
CBOpauMBaHUe (PMHAHCOBOI ITOMOIIIY B BIE
cyOcuanii Ha peanu3ainio dhenepaibHbIX 1ie-
JIEBBIX TIPOTPaMM U cobMHaHCUPOBaHUE Ka-
MUTAJbHBIX BIOXeHU (puc. 9).

3a 2008—2014 rr. 06B€M BhIIIEYKa3aHHBIX
cyOcraunii yMeHbIIWACS Ha 93 mupa. pyo., Wi
Ha 42%, 4TO B CBOIO OYepelb MOBIEKIIO CO-
KpallleHre KaIllMTaJbHBIX PacXOJOB TeppHU-
TOpUaJIBHBIX OrokeToB Ha 360 miapa. pyo.,
unu Ha 26%. BesyclioBHO, TaKoe CHIDKeHNe
O0JIXKeTHBIX MHBECTULIMM cO3AacT AOJro-
BpeMeHHBbIe PUCKHU JJIsI YCTOMYMBOTO pocTa
HaJOTOBOrO MOTEHIIAANA. 3aMETUM, 4YTO T10-
JIOBUHY TpaHC(HEePTOB Ha KaITUTaTOBIOXEHHUSI
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OBLECTBEHHBIE ®UHAHCHI A.N. IloBapoBa

PucyHok 8. KonnuecTeo cy6bekTor PO, MMEIOLLINX YPOBEHD
06€eCneYeHHOCTH AoX0AaMu BIO[pKETa HUXKE CPeaHEero
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WcTouHuK: pacyéThl aBTopa Mo faHHbIM defiepanbHoro KasHadeicTea u Pocctara.

Ta6nmua 4. Mex6ropxeTHble TpaHCEpPTbI, NEPEUMCIEHHbIE U3 (hefepanbHOro GropxeTa
B TepputopuarnbHble 6rompkeTsl B 2011-2014 rr., B paspese deaepasnbHbIx OKPyros

2011 2012 2013 2014
®efiepanbHblit OKpyr Mnpg. o Mnpa. - Mnpa. - Mnpa. -
py6. pyo. py6. py6.

CeBepo-KaBkasckuit 203 65,4 212 63,9 204 60,8 213 60,8
JlanbHeBOCTOYHbIN 195 37,3 181 32,0 233 36,0 199 28,2
Cunbunpckuit 224 25,2 213 23,3 216 23,4 242 24,7
HO>KHbIiA 145 29,9 146 26,8 105 20,1 113 20,2
MpuBoXCKNiA 285 25,3 264 21,8 241 19,4 256 19,5
CeBepo-3anagHbii 149 171 145 16,7 135 14,9 141 14,3
LleHTpanbHeiit 335 13,0 370 13,5 305 11,1 306 10,5
Ypanbsckui 107 12,4 92 10,3 76 91 77 8,0
Poccunitckan ®egepayms 1644 21,5 1624 20,1 1515 18,6 1546 17,7
* [lonsa mex610KeTHbIX TPAHCHEPTOB B A0X0AaX TEPPUTOPUANIbHBIX GIOIKETOB.
McTouHukm: gaHHble defepanbHOro KasHavencTsa; pacyéTbl aBTopa.
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WUcnoaHeHne TeppuTopuaIbHBIX 010KeToB B 2014 roay: HanpsikeHUe He clazaeT

PucyHok 9. Cy6cmnamnmn Ha cohmHaHeMpoBaHue (heaepanbHbIX LENEBbIX
MPOrpamMM U KanuTasbHbIX BIOXEHUIA, MONYYEHHbIE GHOXETaMM CYOLEKTOR
P® un3 thenepanbHoro 6rogxeTa B 2008-2014 rr., mnpa. pyo.
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WcTouHuk: gaHHble ®efepanbHOro KagHauencTea.

IIOJIYYMJIA BCETO 7 PETMOHOB’, YTO JIMIIHUMI
pa3 IMogUEPKUBaAET HETIPO3PauYHOCTh MEeXKOIOI -
KETHOI'O B3aMOJIE CTBUSL.

OIHMM 13 HaIlpaBJICHUH OIOIKETHOM I10-
JIMTUKHU, TIPOBOJMBIIEHCS pernoHaIbHBIMU
BiactssMu B 2013—2014 rr., Obl1a 3asiBieHa
OINTUMM3ALIMSI, CICACTBUEM KOTOPOM CTalo
CHIXKEeHHe TeMIIOB pocTa pacxomoB Ha 0,6%
B2013rmwHa 1,7% B 2014 1. (maba. 5).

Heobxogumo otMeTUTh, uTo 3a 2008—
2014 rr. moJisi pacXxomoB TEPPUTOPHUAIBHBIX
010[IKEeTOB, HECYIIIMX OCHOBHYIO Harpy3Ky Mo
YIOBJIETBOPEHMIO XKN3HEHHBIX ITOTPEOHOCTEH
MOJABJISIONIEN YacTU XUATeJIEeH CTpaHbl®, B
KOHCONMUAUpoBaHHOM Oromkere PO ymeHb-
muiaack ¢ 45 mo 38%. 3a 3TOT Xe Mepuof,
pOCT pacxomoB denepaabHOro OromxKeTa ObLI

> Mockosckas, Kaymnunrpagckas, Camapckast, OM-
ckast, AMypcKast obactu, XabapoBcKuii Kpait  Pecy6mmka
WurymeTns.

¢ Jlons 6romxeToB cyObhekToB PD B pacxomax KOHCOIH-
muposaHHoro 61omKera PO ma 2KKX cocrasiser 88%, oGpa-
soBanue — 80%, 3ppaBooxpanenue — 71%, xynsrypy — 77%.

BIIBOE€ BBIIIIE€, YeM PETMOHAJBHBIX OIOIKETOB
(mabn. 6). O4eBUIHO, YTO POk cyObekTOB PMD
B 9KOHOMUKE CTPAaHbI CTAHOBUTCS BCE MEHee
3HAYMMOM.

ITpoBen€HHBIN HAMW aHAIA3 TUHAMUKA 1
CTPYKTYPBI PACXOTHOM YaCTH TEPPUTOPHUATIH-
HBIX OI0JIKETOB MO3BOJIMJI BBIIEIUTD CISAYIO-
I[1€ OCHOBHbIE TEHICHIIVN:

1. TlpenomsieHHre pocTa COBOKYMHBIX pac-
XOJIOB Ha COIMAJIbHYIO cepy, 00yCIOBIEHHOE
CHUXEHHEM OIXEeTHOro obecredyeHus o0-
pazoBaHUs U 3ApaBooxpaHeHus. B 2014 r.
TeMIIbl pocTa (prMHAHCUPOBaHUS 00Opa3oBa-
TEJIbHOM MesITeJIbHOCTU BIIEpBhHIE TOKa3aau
OTpULIATE/IbHBIA TPEH. YMEHBILIEHUE BTOPOU
roJl MOAPSIJ PacXoJ0B Ha 3paBOOXpaHECHUE
BBI3BAHO Mepeaadeii yacTh ux GuHaHCUpPOBa-
HUSI B TeppUTOpHaIbHBIE (DOHIBI 00sI3aTe b~
HOTI'0 MEAUILIMHCKOTO CTPaxXOBaHHUsI' .

7 CripaBeNIMBOCTH PATH OTMETHM, 4TO KOHCOTHIAPO-
BaHHBIe PacXoJlbl Ha 3mpaBooxpaHenue 3a 2014 . yBemmun-
nuch Ha 4,5%.
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Tabnuua 5. IuHamuka 1 CTPYKTYpa pacxonos 6mxeTos cybbektos PO B 2012-2014 rr. (ueHsl 2014 1)

2012 2013 2014
Pacxofpl Mnpa. | Vo.Bec, | K2011, | Mnpa. | Vo Bec, | K2012 Mnpa. | Vo.sec, | K2013
py6. % % pyo6. % % pyo6. % %
Pacxofbl, Bcero 9436 100,0 103,1 9379 100,0 99,4 9216 100,0 98,3
O6LLerocyapcTBeHHble BOMPOCHI 577 6,1 103,3 582 6,2 106,5 578 6,3 99,3
HaumoHanbHas sKoHOMMKa 1816 19,2 115,7 1843 19,6 101,5 1759 191 95,4
KKX 997 10,6 86,3 960 10,2 96,4 901 9,6 93,9
CouwmanbHas cepa, BCero 5760 61,0 107,6 5704 60,8 99,0 5673 61,7 99,5
o6pa3oBaHue 2315 24,5 12,4 2485 26,5 107,3 2452 26,6 98,7
KyNnbTypa 291 31 103,9 307 33 105,5 319 3,5 103,8
3/IpaBOOXpPaHeHNe 1536 16,3 108,0 1332 14,2 86,7 1297 141 97,3
coLuabHas noanTKa 1441 15,3 101,4 1398 14,9 97,0 1415 15,4 101,2
LCEmpRABARIE TOCYIAFOTERHHTNS [ g 09 | 934 97 10 | 1151 | 122 13 | 1253
1 MyHULMNANbHOTO AoNra
NeTouHnkm: gaHHble GefepanbHOro KaszHavelicTBa; PoccTaTa; pacyéThl aBTOpA.
Tabnuua 6. lons pacxofos OoaxXeToB CyobekToB PO B KOHCONMAMPOBAHHOM OIOAXETE
PO, Temnbl pocTa pacxogoB No YpoBHAM 610gKeTHOM cucTembl B 2008-2014 rr., %
Mokazatenu 2008 2009 2010 2011 2012 2013 2014 2014
K 2008, %
Hons pacxofioB 610pkeToB Cy6bekToB PO B 45,2 39,3 39,6 "3 39,3 39,3 38,3 6900,
pacxofiax KOHCONMANPOBaHHOT o GlomKeTa PO
Pacxopbl hefiepanbHoro 6omkeTa 126,5 127,6 104,7 108,0 118,0 103,5 1111 195,8
Pacxopbl 610KeTOB cy6bekToB PO 130,5 100,0 106,1 115,7 108,6 105,6 104,6 1473
WNcToYHMK: pacyéT aBTopa no AaHHbIM PefiepanbHOro KazHadeicTea.

HesHauuTtenbHBIN pOCT pacXxodoB Ha CO-
LUAJTBHYIO TOJUTUKY U KYJIBTYPY CBSI3aH C
foJiee TO3MHUM, YeM B 00pa30BaHUM U 3pa-
BOOXpaHEHUHU, MOBHIIIEHNEM OILIATHI TpyHa
B COOTBeTCTBUH ¢ yYKazaMu [Ipesunmenta PO,
a TaKKe ¢ MHAeKcalmeil mocoOuif Mo colm-
aJbHOM MOoAepKKe HaceJIeHUSI.

2. CokpalleHre MOOIepPXKHU OTpacieil
HaIlMOHAJbHOM SKOHOMHUKM, TEMITBI POCTa
KOTOPOI MepelllJIi B MUHYCOBYIO 30HY M CO-
ctaBmwIA 95,4%, B TO BpeMs Kak emié B 2012 1.
OHU TIpupacTanu Ha 15,7%.

3. VCTOMYMBBIA MOHUXAKIIWI TpeH
pacxodoB Ha XUJIUIIHO-KOMMYHaJIbHOE
x034g1cTB0. UMeHHO cBOpauMBaHMe 3aTpaT
Ha BTy OTpacib HapsAy ¢ MaciITaOHBIM

IKOHOMMYECKYE 11 COLIMAMbHbIE nepemeHbI: thakTbl, TeHaeHUM, nporHo3 2 (38) 2015

CoKpallleHMeM OIJXeTHBIX MHBeCTUIIM
pervoHajbHble BJIACTU MCIIOJb30BaJM B
KadecTBe UCTOYHMKA IToTallleHus AehUuIi-
Ta OIOJXETHBIX PeCypcoB, HEOOXOIUMBIX
JUJISI BBITTOJTHEHMSI TIPe3UASeHTCKUX YKA30B.
3a mocjenHue TpuU rojga hrMHaAHCUPOBaHUE
KKX coxkpartunocs nmoutn Ha 100 mupa.
pyOneit, uiau Ha 10%.

4. JIMHaAMWYHBIN pocT HanuboJiee Helpo-
JTYKTUBHBIX pacX0/oB O10/3KeTa —ITPOLIEHTHBIX
TiaTeskelt Mo o6CIyKMBaHUIO TOCYAapCTBEH-
HOTO JoJira, — cocTaBUBLINI 45%.

3aMejieHre TEMIIOB POCTa COLMATbHBIX
pacxoi0B He CIOCOOCTBOBANO CHUXEHUIO
YPOBHSI COLIMaNM3alUK TePPUTOPUATBHBIX
oro1xeToB. XoTd rmocie 2011 1. moJist pacxomos
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HcnionHeHMe TeppUTOpUAIBHEIX O101KeToB B 2014 roiy: HallpsKeHUe He cliafaet

Ha cojliepXaHHe COlMaJbHOM chephl yBeu-
yujIach He3HAUMTENBHO (¢ 58,5 mo 62%), uto
clielyeT YBSI3bIBaTh ¢ ONITMMU3allMell ceTn
OI0IXeTHBIX YUpexaeHmit, Ho B 60 cyObekTax
P® ona 6b11a BhIllle cpeHeTo MoKa3aTeJisl.
BMecTe ¢ TeM B YCIOBUSIX OCTPBIX JOJTO-
BBIX ITp00JieM BIacTu 17 pernoHOB U3bICKAIN
BO3MOXHOCTB HaIlpaBUTh GoJtee 30% GromkeT-
HBIX PECYPCOB Ha MOJIEPXKKY OTpaceil Hallk-
OHaJIbHO#M SKOHOMUKH U XWIMITHO-KOMMY-
HaJIbHOE XO3sIHICTBO, MPUYEM 3TO B OCHOBHOM
pPeruoHbl, MMeIoIlie HeKpYyIHbIe OIOKeThl.
Tak, x mpuMepy, B Pecnnydnnke MopanoBus
Ha ¢pUHaHCOBOe obecreyeHUe YKa3zaHHBIX
oTpacleit ucroib3oBaHo 30,6% pacxomHoit
yacTu O1okeTa, 4yero Hejb3sl ckazaTh 0 Bo-
JIOToACKO# 00jJacTu, 3aTpaTUBIIeil Ha 3TU
uenu 21,4% pacxomoB. IIpu aToMm 610aKeT
Bogoroackoit o61acTu Ha TpeThb MpeBbIIIAT
oronxeT Pecniybnrku MopaoBusi, a 1oJIroBast
Harpy3ka coctaBmia 82% 1o OTHOILIEHUIO K
COOCTBEHHBIM OIOJKETHBIM A0XOAaM, B TO
BpeMsI Kak B Mopmoun — 108,8%. Crona xe

MOXHO OTHecTH [ ICKOBCKYIO 1 AMYPCKYIO 00-
JacTH, OI0JKeThl KOTOPBIX MeHbllle OIokeTa
Bonoroackoii o61acTu, HO TOAroBasi Harpy3Ka
BbICOKasI (maba. 7).

ColranbHast Mosiesb OI0IKETOB POCCHIM-
CKUX PerMOHOB 00YCIOBUIA 3aMETHBIM POCT
pacxofoB, He MOJKPEIIEHHBIX COOCTBEHHBI-
MM TOXOJHBIMHU MCTOYHMKaMHM. ITo cpaBHe-
HUIO C JOKPU3UCHBIM YPOBHEM COOCTBEHHbIE
JTOXOMBI B peaJlbHOM BbIpaxkeHnn B 2014 1. yBe-
anumInch Ha 8%, pacxombl —Ha 19% (puc. 10).

B pesynrrate omnepexaroliiero pocra pac-
XOJIHBIX 00s13aTenbCcTB 74 cyobekTa PO mc-
MOJHWIN O10AXeT ¢ AepUIIMTOM, KOTOPHIN B
2014 1. moctur 469 mupa. py©., BIBoe IpeBbI-
CHB IIAaHOBBIN 00beM. bes yuéra 9 pernoHoB,
MMEBIINX TOJOXUTeNbHBIN OI0IKeTHbIN 6a-
JIAaHC, YUCTHIN AeULUT COCTaBUI 524 MIIp/.
pyo. (maba. 8).

be3 ¢puHaHcoBolT moMolKn U3 denepanb-
HoOro OloaxeTa aucOagaHCc peTMOHaJbHBIX
O101keToB ellle¢ Ooyiee ycunupBaetcsi. Tak, B
2014 r. ansg puHaHCUPOBAHUS TEKYIIMX

Tabnuua 7. Pacxogpl 6100xeToB cyobekToB PO Ha HauWoHanbHY0 3koHOMMKY M XKX B 2011 1 2014 rT.

Pacxoppl CnpaBoYHO: rocyapCTBeHHbIA AoNT
CyBbekT 2011 2014 2011 2014
l\gj;%ﬂ Vn. Bec, % l\g/%ﬂ Yn. Bec, % l\/[l)J;%ﬂ %* l\gj;%ﬂ %*

Poccuiickas ®efepaums 22851 29,8 2659,3 28,9 1387,3 23,8 2402,3 33,5
YykoTckmin AQ 8,5 449 10,4 46,5 2,3 18,9 13,5 1251
fImano-HeHeukuin AO 61,1 42,0 65,9 4,3 3.4 2.9 36,1 26,9
KanuHuHrpaackas o6nactb 20,5 421 24,7 40,0 21,6 73,0 28,2 69,5
KamuyaTckuii kpaii 18,9 35,2 22,6 35,6 6,8 37,9 7,8 33,9
benropopackas o6nactb 36,9 441 271 34,2 21,4 35,5 45,3 82,9
[TckoBcKas o6nacTb 7,0 24,7 10,1 31,3 53 34,5 12,9 724
Kanyxckas o6nactb 141 29,5 17,9 30,8 17.4 50,7 29,0 65,5
TamboBcKas obnactb 11,7 30,5 15,9 31,9 7.4 36,6 12,6 50,8
Pecny6nuka Mopaosus 13,8 33,2 13,9 30,6 21,0 133,8 30,4 108,8
Amypckas o6nactb 15,2 27,9 19,6 30,0 12,5 40,3 30,0 81,4
Bonoroackas o6nactb 12,6 21,6 13,0 21,4 26,9 67,0 38,0 82,0
* llong rocymapcteeHHoOr o joira B 06béme cO6CTBEHHBIX JOX0[0B BHO[KeTa.

McToYHMKIN: faHHble PeflepalibHOro KasHavencTBa; MuHdmHa PO; pacyéTsl aBTopa.
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PucyHok 10. Temnibl pocTa CO6CTBEHHbIX AOXOAO0B M PacxofoB
6ropkeToB cyobekToB PO B 2008-2014 T, % K 2007 T.
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McToYHMKM: faHHble DefiepanbHOro KasHadencTea Poccuu; Poccetara; paC‘-IéTbI aTopa.

Tabnuua 8. Oedpmumt 6ropxetos cybbektoB PO B 2008-2014 rr., mnpa. pyo6.

Mokasareru 2008 | 2009 | 2010 | 2011 | 2012 | o013 | 2014 | 2014
nnaH thakr

CanbanpoBanHblit gecuunt -55 -329 -100 -35 -279 -642 -222 -469
B % K cO6CTBEHHBIM JjOX04aM 11 78 20 06 44 97 25 66
Hopketa
YueTolid geconunt -135 -379 -202 -203 -355 -669 X -524
B % K COBCTBEHHbBIM J0X0JaM 28 10,5 77 65 6.4 11,6 « 73
6rompketa
Konmnyectso cy6bexkToB PO, 45 60 62 57 67 77 . 74
UMerLWNX gecnuuynt
VcTouHukm: gaHHble defepanbHOro KasHayeiictea Poccun; pacyérsl aBTopa.

pacxomoB® permoHaM He XBaTaJIO COOCTBEHHBIX
JTOXOOHBIX UICTOYHHUKOB B pasMepe 845 MIpI.
py6., unu 12% (puc. 11).

ITo mamum pacueértam, B 2014 T. TOJNBKO
yeThbipe cyobekTa PO (CaxanuHckast, JIeHMH-
rpanckasi, TromeHckasg obysactu m XaHTBI-
Mancuiickuiit AO) cMoriu mpodruHaAHCUPO-

8 K TeKyImHM pacxomaM TePPUTOPHATLHBIX GIOKETOB
OTHOCSITCSI BCE PACXOJIBL, 38 UCKITIOUCHUEM KAITUTAIbHBIX.

SKOHOMUYECKIE 1 COLMANbHbIE MEpPEMeHbI: (DaKTbl, TeHAeHum, nporHo3 2 (38) 2015

BaTh pacXoibl, He BKJIo4Yasi CyOBEeHIIMM Ha
WCITOJIHEHHWE MOJHOMOYUI IIEHTpa, 3a CUYET
cOOCTBEHHBIX J0X0H0B. M3 3TOr0 crmcka BbI-
najau gaxe OoraTele denepaibHble TOpoAa 1
SAmano-Henenxuit AO.

CyliecTBeHHBIN YPOBEHb AeUIIUTa Te-
Kyuiero dbMHaHCUPOBaHMS, HaOIIOLaeMbII
¢ 2009 ., cBUAETENBCTBYET O TOM, UTO Y pe-
TMOHOB OCTaETCsl BCE MEHBIIIE PECYPCOB, HE
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WUcnoaHeHne TeppuTopuaIbHBIX 010KeToB B 2014 roay: HanpsikeHUe He clazaeT

PucyHok 11. Jecomumt (-), npotmumT (+) TEKYLLEro (hMHAHCMPOBaHMS
60 KeTOB Cy6beKTOB PO B 2008-2014 IT.
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McToYHMK: paccumMTaHo aBTopoM Mo AaHHbIM PefiepanbHOro KasHadencTea.

TOJBKO CTUMYJIUPYIOIMIAX 3KOHOMHUUECKOE
pa3BUTHE, HO M 00€CIIeUNBAIOIIAX ITIEPBOOYUE-
peaHble ToTpedHOCTH. TeM caMbIM HapyIaeT-
cs byHIaMeHTaIbHBIN IIPUHIAT OI0Ke THOMN
cucteMbl PO — mpuHLIMN cOajaHCHpOBaH-
HOCTHU. APrYMEHTOM B TOJIb3Y 3TOTO BHIBOIA
MOXET CJIYXUTh U JCUCTBYIOIIUIA MEXaHU3M
pasrpaHUYeHUs pacXOOHBIX ITOJTHOMOYNA,
OCHOBHBIM MPUHIIUIIOM KOTOPOTO CTaJIo TO-
CTOSIHHOE BHECEHHe M3MeHEHMI B OI0IKE THOE
3aKOHOJATeILCTBO C 1IEJIBIO TTlepeHoca LIeHTpa
TSIK€CTH MCIOJHEHUS TOCYAapCTBEHHBIX
00513aTeJIbCTB Ha PeTMOHAJIBHBIN YPOBEHE O¢3
aZeKBaTHOro GUHAHCOBOTO OOeCIIeUeHUSI.
3a2010—2014 rr. B pe3ynbraTe NPUHSITHIX
[IpaBuTENbCTBOM pellleHUN (peanu3aimsi
yka3oB Ilpesugenta P® ot 7 masa 2012 r,,
dopMupoBaHMe perMOHAIBHBIX JOPOXKHBIX
dboHmOB, NMepemadya OTAENBLHBIX GYHKIUN B
cepe JIECHOTO XO3sIMCTBa U T.J.) pacXoibl
TepPUTOPHUATBLHBIX OIOMKETOB YBEJINUYMIIACH

200

Ha 8,5%, a cyOBeHIIMH, TIepeaHHbIe U3 (ee-
paJIbHOTO O10/KETa Ha BBITIOJJHEHUE MOJTHO-
Mouuii PO, ymenwimmuch Ha 36% (puc. 12).

Hosanumeit 2014 1. cTan cTpeMUTEIbHBIA
POCT KpPEeIUTOB, MOJYYeHHBIX PETUOHAMU W3
denmepanpHoro 6romxkera. Ilo cpaBHeHHIO C
2013 ., mpu yBEeJIMUYEHUUN MEXOIOIKETHBIX
TpaHchepToB JUIIb Ha 2%, 00BEM OIOMXKET-
HBIX KPETUTOB BBIPOC B IIECTH pa3, a NX I0JI5I B
CTPYKTYype GMHAHCOBOI ITOMOIIU ITOBBICHIACH
¢ 8 1o 33% (puc. 13).

MacitabHble 3aMMCTBOBaHUS U3 Geae-
paJIbHOTO OOIXKeTa MOCTYKWIN KITFOYEBhIM
dakTopoM pocTa 0011Iel 3aKpeAUTOBAHHOCTHA
TeppUTOpHUATIbHBIX OromXKeToB. TeMIibl pocra
BapbupoBaiuchk oT 107% B KemepoBckoit
obmactr 1o 356% B [IpmmopckoM Kpae. B 11
pernoHax 6aHKOBCKUE U OIOIKETHBIE KPeay-
ThI IPEBBICUJIA OOBEM COOCTBEHHBIX IOXOI0B
(mabn. 9), v eli€ B Y perMoHax 3afiMbl JOCTUT -
mm 72—97% storo oobéMa.
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OBLECTBEHHBIE ®UHAHCHI A.N. IloBapoBa

PucyHok 12. [IuHammnka pacxofioB 610fXeToB CyObekToB PO 1 Cy6BEHLMI, NOMYHEHHDBIX
13 thepepanbHoro oropxeta B 2010-2014 rr., mnpg. py6. (ueHbl 2014 )
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NCTOYHMKM: AaHHble CDep,epaanoro KasHa4yencTBa,; POCCTaTa; paCHéTbI aBTopa.
PucyHok 13. CTpykTypa (hvHaHCOBON NOMOLLN, MOSY4EHHON Cy6bekTamu PO
13 hefiepansHoro 6ropxeTa B 2008-2014 rr., Mpa. pyo.
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* B ckofKax ykasaHa Jons KpegutoB B 06bEéMe hUHAHCOBOW MOMOLLM.
WcTouHukm: gaHHble PefepanbHoro KasHayencTea; pacHeThl aBTopa.
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HcnionHeHMe TeppUTOpUAIBHEIX O101KeToB B 2014 roiy: HallpsKeHUe He cliafaet

Tabnuua 9. Kpeautel, npuene4érHble cyobektamu PO B 2013-2014 rr., mapga. py6.

2013 2014
Cy6bekT BaHkoB- | blog- ; ROXOPAM -\ o koB- | BropkeT- K 2013, B AOXofaMm
CKune XKeTHble Bar 6+0n>:<A)eTa ’ CKune Hble Bearg pas 6mﬂ):27ﬂa ’

Omckas o6nactb 68,6 0,9 69,5 87,4 43,2 130,6 1,9 203,7
Pecny6nuka Mopaosus 8,3 2,9 11,2 54,9 35,9 201 56,0 5,0 2001
IBaHoBCKas o6nacTb 8,8 0 8,8 391 22,3 15,2 37,5 4,3 164,2
ApxaHrenbckas obnactb 28,8 2.1 30,9 56,3 53,6 39,9 93,5 3,0 160,6
gzgﬁ‘y)gmsfa""apc"a” 25 0,7 3,2 97,2 1,2 9,5 20,7 6,5 159,9
Hwxeropofckas o6nactb 61,0 4,3 65,3 54,9 114,0 55,6 169,6 2,6 136,7
Knpogckas obnactb 15,2 1,1 16,3 47,6 19,4 17,0 36,4 2,2 101,6
Tomckas obnactb 14,4 0,1 14,5 33,6 33,3 191 52,4 3,6 110,8
Pecny6nuka Kapenus 8,8 1,9 10,7 48,3 12,5 12,0 24,5 2,3 109,2
TamboBcKas obnactb 8,0 0,8 8,8 37,9 7,5 17.8 25,3 2,9 101,8
Teepckas o6nactb 21,5 0 21,5 46,0 25,0 23,5 48,5 2,3 100,4
Poccuiickas ®efiepaums 906,0 132,3 1038,3 22,3 1225,3 769,4 19947 1,9 30,3
* K cOBCTBEHHBIM [I0X0[aM.
WcTo4Hukn: paHHble defepanbHOM0 KasHayeicTBa; pacyéTbl aBTopa.

B 2014 r. Tonsko Tpu cybbrekta PO
(r. Cankr-IletepOypr, Heneukuit AO n Tro-
MeHCKasl 00J1acTh) He TTPUBJIeKaIA KpeTUTHbIE
pecypchl 1isl puHAHCUPOBaHMSI OI0IKETHOTO
nedunmra.

3a IpolleqIINiA FoJ] YAaJI0Ch CHU3UTh TeM-
bl pocTa HamboJee 0OpeMEeHUTENbHBIX IS
O1omXeTa KOMMEpPUYECKUX KPeaUTOB, OTHAKO
X HOMMHaJIbHBIN 00bEM BIlepBbIe TTPEBbICHIT
OTMETKY B OJIVIH TPWJUIMOH pyOJeit (puc. 14).

OOpaiaet Ha ce0s1 BHUMaHMe TOT (DaKT,
YyTO OBICTpee NPYrux OAHKOBCKUE 3aliMbl Ha-
palBaJnCh B CHIIBHBIX perrnoHax. K mpu-
Mepy, B CBepaioBcKoit, Mpkyrckoii, ToMmcKoit
obsacTsix, XaHTbl- MaHcuiickoM AO TIpuBJIe-
YeHKe KOMMepUYeCKMX KpeTUTOB YBeJTMIMIOCh
B 3—7 pa3. TakuMm oOpazoM, UMeIOTCS SIBHbIE
PUCKH 00OCTpEeHUSI TOJITOBBIX ITPODJIEM Y J10-
HOPOB OIOJIKETHOM CUCTEMBI yXe B OJIvKali-
et mepcnekTuse PO,

2 ITo manneiM ®HC, B 2014 1. XanTh-MaHCURCKUHA
AO mepeuncini B pemepalbHblil GlomxkeT 88% HaTOTOB,
coOpaHHBIX Ha ero TeppuTopud, TomMcKasg obnacts — Gojiee
70% , UpkyTtckas u CBepIUIOBCKAST 00TaCTH — COOTBETCTBEHHO
42130%.
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B 2014 r. TonpKko 13 pocCHiicKHX peTHOHOB
He oKa3aJlnch B Kabaje y 6aHKoB. B mosoBrHe
TEPPUTOPHUI HOJSI KOMMepPUECKMX 3aliMOB
npeBricuna 50% oO6BEMa TOCyIapCTBEHHOTO
nmonara. Ha Hayano 2015 1. permoHbI 3a10J1Kaln
6ankam 1,1 TpsH. pyb., YTO paBHO3ZHAYHO CYyM-
Me COIIMANbHBIX TpaHC(EPTOB, MOIYIeHHBIX
13 cyodenepatbHbIX OIOIKETOB OTIeTbHBIMU
KaTeropHsIMU POCCHSIH.

Paspacranue 3akpeqUTOBAaHHOCTH He M0~
3BOJIMJIO CMSITYMTH NOJITOBOM KpH3uc cydde-
JIepanbHbIX 0roakeToB. K Havany 2015 1. 00b-
€M KOHCOJUINPOBAHHOTO J0JTa CyOheKTOB
P® ypennuwnncs Ha 380 mupa. pyO., Wi Ha
19%, Ha ero moraiuneHue yiner 33,6% coo-
CTBEHHBIX IOXONOB (puc. 15).

ITo MUPOBBIM MOPOrOBBEIM 3HAUYEHUSIM
TaKOM YpOBEHb JOJTOBOM HAarpy3Ku He SIB-
JIgeTCs BRICOKMM !, OTHAKO CTPYKTYpa J0Ta
POCCHUIMCKIX peTHOHOB ouTH Ha 80% mpe-

10 Hanpumep, B OTACIBHBIX TeppUTOpUSX [epMaHUH U
Wranmu monrosast Harpy3Ka coctaBisieT 200—300%, omHako
CTPYKTYpa JIOJITa IIPeJICTaBIeHa IIPEUMYITIECTBEHHO [T HHBIMHA
OyMaramu ¢ JIOJIFOCPOYHBIMU CPOKAMU UX IIOTAIEHHUS.
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PucyHok 14. [IuHamuka KpeavToB KOMMEPHECKMX 6aHKOB,
npyBIeYEHHbIX CyobekTamu PO B 2008-2014 .
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NCTOYHMKM: AaHHble CDe,qepaanoro Ka3HaLIeI7ICTBa; paC‘-léTbI aBTopa.
Pl/lcyHOK 15. ﬂ,MHaMMKa rocygapCTBEHHOI0 N MyHULIUMNANLHOTO gonra
cy6bekToB PO B 2008-2014 rr.
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WcTouHukm: paHHsle MuHgpuHa PO; GenepantHoro kazHavencTBa; pacyeThbl aBTopa.
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HcnionHeHMe TeppUTOpUAIBHEIX O101KeToB B 2014 roiy: HallpsKeHUe He cliafaet

CTaBJIeHa KpeIuTaMH, 3HaUYMTeIbHas YacTh
KOTOPBIX HOJXHa TaCHUThCI €XEeTOMHO,
MNpUYEM, KaK MPaBUJIO, LIEHOW HOBBIX 3a-
WUMCTBOBAHU.

PernoHanbHBIe KOHTPACTHI TEMIIOB POCTa
TOJITOBBIX 00s13aTeJbCTB NOBOJBHO CYIIE-
CTBEHHBIE, XOTS MOXHO OTMETHUTh, YTO ITPO-
ClIeXXHWBaeTCsd OTYETAMBAsI TeHASHIINS WX
OBICTPOTO MPUPOCTA B KPYITHBIX TPOMBIIIUICH -
HbIX pernoHax — [lepmckom, KpacHosipckom
Kpasx, Mpxyrckoit, CBepmiockoii, HoBo-
cOMpCKOIT 06JaCTSX U T.I. DTO O3HAYAET, YTO
YXyALIeHNe CUTYallluK C TOJTOBOM Harpy3Koki
MOXeT CTaTbh CePhE3HOI YITpOo30il 5KOHOMUYE-
CKOMY pPa3BUTHIO HanboJjiee TIPUOPUTETHBIX
POCCUMCKUX TEPPUTOPUUIA.

IIo wtoram 2014 1. Koan4ecTBO CyOBEK-
ToB P®, nMelolinx ypoBeHb N0JTrOBOI Ha-
rpy3ku cBeire 50%, yBenuumiaock ¢ 36 1o
45. BnepBble B 3TOT cIIMCOK nonaian Bo-
poHexckad, Jluneukas, KemepoBckas
obnactu, Pecnyonnka Komu, paHee oT-
JINYaBIINECS MAHUMAaJIbHBIMHA JOJTOBBIMU
o0s3aTeIbCTBAMMU.

B 14 permonax (B 2013 . — B BOCbMM) Ha-
KOITMBIIHMCS 00BEM JOJTOB IIpeBhIcI 80%
cOOCTBEHHBIX TOXOH0B O1o1keTa (maoa. 10).

E1ue ogna npo6emMa B ccepe JOATOBOI ITO-
JIMTUKM, TpeOyIolasi, Ha Halll B3IJISI, He3aMe/I-
JINTEJILHOTO PellIeHUs, JIEKUT B HOPMaTUBHO-
MPaBOBOM ITOCKOCTH. J1eJ10 B TOM, UTO PacXOibl
Ha BO3BpaT KpeIuToB, KoTopble B 2014 T. BbI-
pocnu B 2,3 paza (puc. 16), buHaHCUPYIOTCS 32
CUET COOCTBEHHBIX JOXOAHBIX UCTOUHUKOB, HO
BKJTIOUAIOTCSI, COIIacHO bromkeTHOMY KofieKcy
P®, He B pacxomHy1o YacTh OlO/IKeTa, a B COCTaB
WCTOYHUKOB IoTallleHust geuumra [1], uyro
JIeBaJIbBUPYET €ro peaIbHbIA pa3Mmep.

[To HammM pacye€ram, ecin ydyecTb pac-
X0kl Ha BO3BpAaT KPEeJUTOB, peabHbIN Aehu-
LIUT TeppUTOPHUAJIBbHBIX OomkeToB 3a 2014 T.
yBeM4uUTCsI Ha 1,6 TpaH. py6. u OyneT cooT-
BeTCTBOBATh ITOUTH TPeTU COOCTBEHHBIX JO-
xonoB. IIpu aTom B 27 cyopekTax PD medpurur
MPEeBLICUT TIOJOBUHY 0O0bEéMa COOCTBEHHBIX
JOX0m0B, a B 11 cyObeKkTax — 1 BeChb 0OBEM
(mab6a. 11). Emig B 2013 1. TAKOBBIX peTHOHOB
OBLIO COOTBETCTBEHHO 17 1 2.

Tabnuua 10. CybbekTbl PO ¢ KpUTUHECKMM YPOBHEM FOCYAAPCTBEHHOMO Aonra

2012 2013 2014 2014
Cy6bekT
Mupa.pys. | %* [ Mapnpys. | % | Mupppys. | % | K2012%
Cy6rekTs! ¢ ypoBHeM josira cabittie 100%
YykoTckuin AO 52 48,2 13,8 107,0 13,5 1251 259,3
KocTpomckas o6nactb 12,9 77,8 15,2 84,5 18,6 101,4 144,5
CmoneHckast obnacTb 18,5 69,1 24,3 85,4 29,7 105,1 160,4
Pecny6nuka Mopaosus 25,4 139,9 28,1 138,2 30,4 108,8 119,7
CybbekTbl PO ¢ ypoBHem josira cabiiie 80%

benropopackas o6nactb 36,6 65,4 45,8 84,6 45,3 82,9 123,7
Pecny6nuka Kapenus 12,5 521 16,0 721 21,6 96,3 1731
Bonoroackas o6nactb 30,9 70,7 34,9 81,1 38,0 82,0 122,9
AcTpaxaHckas o6nactb 18,7 64,4 21,7 63,7 27,3 84,7 145,9
Pecny6nuka NHrywetus 0,9 33,7 2.4 78,2 2,7 80,6 2820
Pecny6nuka CeeepHas OceTus 7,5 81,7 8,5 79,5 9,8 89,3 130,4
Yamyptckas Pecny6nuka 211 48,5 33,7 70,3 451 88,0 2131
[TeH3eHcKas obnacTb 18,1 65,7 24,1 80,3 27,2 84,7 149,9
CapaToBcKasi 06nacTb 43,4 73,0 51,0 85,4 55,5 88,7 1278
Amypckas o6nactb 16,3 471 24,3 68,3 30,0 81,4 184,0
* K co6CTBEHHBIM J0X0[jaM Blo[pKeTa ([LONroBas Harpyska).
McToYHMKIN: faHHble MuHguHa P®; ®eflepanbHOro KasHayelcTBa; pacyéThl aBTopa.
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PucyHok 16. JuHamuka pacxofioB 6104KeToB CyobekToB PO Ha Bo3Bpart kpeamtos B 20092014 rr.
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MCTOYHMKM: faHHble CDenepaanoro KasHa4yencTBa; paC'-léTbI aBTopa.

Ta6nmua 11. akTMHeCKuin 1 peanbHbIn AemunT 6I0KeTOB CyobekToR PO B 2013-2014 rr.

2013 2014
dakTn4ecKuit _ PeanbHblit dakTU4ecKnit o PeanbHblit
Cy6bekt fecbuuut = 2 feuumt feuumt = = fecouuut
Mrps. | . | & g | mnpa. e | Mea | . | 2 g | Mnpa. o
pyo. pyo. pyo. pyo.
Pecny6nuka Mopgosus 4.1 20,2 10,8 14,9 73,5 57 20,6 53,1 58.8 210,3
Omckaq obnactb 9,3 15,2 66,9 76,2 125 58 9,0 123,6 1294 202,0
liBaHoBCcKasg 06nacTb 3,0 13,6 57 8,7 39,0 3,5 15,2 35,4 38,9 170,2
ApxaHrenibckasg 061acTb 58 10,5 238 29,6 54,0 7.4 12,6 88,6 96,0 164,9
gzgﬁsgﬂzsfa”“apc"a“ 1,0 87 25 35 | 304 | 20 | 154 | 190 | 210 | 1622
Hwxeropogckad 065actb 10,7 9,0 59.4 70,1 59,0 11,7 94 153,5 165,2 133,3
Amypckaq obnacTb 2,8 7.9 13,8 16,6 46,5 11,6 31,6 29,2 40,8 110,8
Tomckas o6nactb 6,8 15,8 14,0 20,8 48,2 6,0 12,7 454 514 108,7
Pecny6nuka Kapenus 59 26,6 8,2 141 63,7 3,7 16,6 20,0 23,7 105,5
TamboBCcKas 06nacTb 50 21,5 6.8 11.8 50,6 2,5 10,0 22.6 251 100,9
KnpoBckas 061acTb 6,6 194 11,5 18,1 53,1 45 12,6 31,6 36,1 100,8
Poccunitckan degepawms 642 9,7 712,6 1355 20,6 469,0 6,6 1608 2077 29,1

* VienbHbIn BeC geuumnta B 06bEME COOCTBEHHbIX JOXOA0B 610 KeTa.
IcTo4HMK: pacyéTbl aBTOpa No AaHHbiM OefiepanbHoro KasHavyencTsa.
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TakuMm oOpazoM, TMHAMMKa JOJTOBOM Ha-
I'PY3KHA POCCUMCKUX PETMOHOB CUTHAIM3UPYET
0 TOM, YTO OOJIBIIIMHCTBO M3 HUX B IPEICTOS -
meM OroaxeTHoM Lukie (2015—2017 rr.)
He CMOTYT MOoJIy4yaTb HOBbIE KPEIWUThI IJIs
duHaHCHUpoBaHUS 3am1a4 PKOHOMUYECKOTO
pPa3BUTHS, UTO, 0€3yCIOBHO, CHU3UT MX KOH-
KypeHTOCHOCOOHOCTb.

AKTHUBHU3aLWAS YCUINI LIEHTpa 110 BbIee-
HUIO OIOIKETHBIX KPeJIUTOB pernoHaM B Kpa-
TKOCPOYHOM TIepHOJIe TIO3BOJIUT B KaKOMU-TO
CTETIeHU ITOTaCUTh KOMMEpPYECKYIO 3a10J-
>K€HHOCTb, OTHAKO 3TH Mephl He pellart IIpo-
OeMy prUcKOB pebMHAHCUPOBAHMUS, a JHUIIb
oTcpouart e€ 1o 2017 r., Korma HaCTYMHUT CPOK
BO3BpaTa KpeUTOB B hellepalbHbINA OI0IKET.
B xoHeuHOM MTOTe, IO MHEHUIO SKCIEPTOB,
O101XKeTHbIe KpeUThl He CMOTYT PellInuTh Ghu-
HaHCOBBIE ITPoOIeMbl peTHOHOB [4]. [1oaToMy
paHo uau no3aHo Megepaliuv MpeacTOUT
HalT! pecypchl ISl OKa3zaHUs CyObeKTam
0e3B03Me3IHOM (hHUHAHCOBOI MOMOIIHU, B
MPOTUBHOM CJIydyae CUTYyallysl pacTyInX 3a-
WMCTBOBaHMW Oy/ieT BOCIIPOU3BOIUTHCS.

[TporHozel Ha 2015 I. He cofiepXaT KaKnx-
OO0 MPU3HAKOB O310POBJIEHMS PETMOHANb-
HbIX rHaHcoB. Ilo olleHKaM 3KCIepTOoB
BIID, neduunt 0104XKEeTOB pOCCUINCKUX
PEeTMOHOB MOXeT MOCTHYb 1,3 TpiH. pyod. 2]
B ycioBusix cinadoii reHepauu COOCTBEHHBIX
JIOXOJIOB 1 OTpHUIIATeIbHOM TMHAMUKHA bene-
PaIBHBIX TpaHCHEPTOB MPOGUHAHCHUPOBATH
TaKylo CyMMy nedHuIMTa He TIpeaCTaBIseTCs
BO3MOXKHBIM.

Htoru OroaxeTHOTro mpolecca Havyana
TeKYILeTo Tofa ITOATBEPXKIAOT HEYTe N TE b~
HbIe TIPOTHO3BI 9KCIEePTOB. 3a THBapb—deB-
panb 2015 . o cpaBHEHUIO C TeM Xe TIepHrO-
noM 2014 r. mocTyIIeHrsT Hajora Ha IIpUObLIb
B TEPPUTOPHUATbHBIE OIOIXEThl OOPYIIUINCH
Ha 51,3%, 4TO MpPOOYLUPOBANO OTpHUIlA-
TEeJbHBI BEKTOP COBOKYITHBIX HAJOTOBBIX
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miatexeit. He gydium oGpa3oM cIOXKMIOCH
HCcToNHeHe deepalbHOro 010aXKeTa, J0X0-
IIbI KOTOPOTO COKPATHINCh Ha 4%, TTaBHBIM
00pa3oM 3a CUET MafieHUsI Ha TpeTh cOOPOB OT
BHEITHeSKOHOMMYECKOM JesITeIbHOCTH.

Poccuiickue BiacTi moka He MOTYT HAUTH
BBIXOJ U3 OIOJIKETHOTO KpU3Kca PeTHOHOB,
XOTsI, Ha Halll B3IJIs, KIYeBOM MIPUUMHOMN
ero BO3HUKHOBeHUS M yriaybjeHUsl cTajia
Mepefaya Ha perMOHaJbHBIN ypoBeHb nuchHa-
JaHca deepalbHOTO O10IKeTa IyTEM Jelert-
POBaHUsI OCHOBHOIT YaCTH rocylapCTBeHHBIX
COLIMANIbHBIX 00s13aTeJILCTB.

3ajava 1eHTpa 3aKJI4yaeTcss B TaKOM
Mepepacripefie/leHu OI0IXKeTHBIX ITOTOKOB,
KOTOpoe ObLJI0 OBl HalleJIeHO Ha TOCTIXKeHUe
(uHaHCcOBOM HO0CTaTOYHOCTU CyObeKTOB PD.
«3aKpernJjeHre 3a perMoOHaAMU SIBHO HeJO-
CTATOYHOM JOJM B OOIIMX TOXOAaX KOHCOJIU-
IUPOBAHHOTO GIOMXKeTal!, — OTMeYaeT 1I.3.H.
A.3. Cene3HeEB, — MpaKTUYECKN UCKIOYAET
HX aKTUBHYIO POJIb B OCYIIECTBeHUN HOBOI
WHAYCTpUAIM3alMK Ha COOCTBEHHOM (hMHAH-
coBoi1 6aze» [15].

Ha Harm B3risia, cChUIKY Ha Je GUITUTHOCTh
dbenepanbHoOll Ka3HBl He MOTYT CIYXUTh
oIlpaBlaHKeM JJIsI eXeroJHOro cekKBecTpa
TpaHcepTOB peruoHamM, TeM Oojiee YTO MX
JoJisl B pacxonax denepaibHOro Ooaxera
cocTaBiIsIeT B cpegHeM 11%, 4To HaMHOTO
MeHble, yeM B ctpadHax ODCP (30—40%).

Pesynbratel uccnegoBanuit UCHPT PAH
[3, 11, 12, 13, 14] moka3bIBalOT, YTO B CTpaHe
HMMEIOTCSI JOTIONHUTEIbHbIE pe3epBhI IIs1 YBe-
JIYEeHUS HATIOJTHSIEMOCTH OI0IKeTHOM crcTe-
MbI. KitoueBble U3 HMX KacaloTcsl 3aKOHO 1A~
TeabHOI KoppekTupoBku Hanorosoro 1 broj-
JKE€THOI'O KOJIEKCOB, B YaCTHOCTH: TIepecMOoTpa
nmopsiaka afMUHUCTPUPOBAHUS TTPUOBLIN

11 TTo HammmM pacuéram, 3a 2000—2014 rr. 1011 TOX0I0B,
OCTaBJISIEMBIX B OI0JIKeTaX PETHOHOB, YMEHBITTHIACE ¢ 51 10
37,6%.
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KPYIIHBIX KOPIIOpallMii ¢ OTMEHOM psiga He-
000CHOBAHHBIX HAJIOTOBBIX TPUBUJIETHIL; BBe-
JIeHUsI TIPOTPECCUBHOTO HAJIOr000JIOXKEHHS
JOX0A0B (hM3MYeCKMX JIML; BOCCTAHOBJICHHSI
roCyJapCTBEHHOTO PeryJIMpOBaHUS BATFOTHOMN
JIesITeJIbHOCTH ¢ BBeIeHMeM HaJlora Ha TpaHC-
rpaHUYHBIE OMepallii; OTMEHbI MACIITAOHBIX
JIBroT 1 ocBoboXmeHwuit mo H/C, mpotrBono-
CTaBJISIIOIIUX KPYIHBIX CHIPheBbIX 5KCIOPTE-
POB 1 GUHAHCOBBIX MOCPEAHMUKOB OCTAJIbHBIM
XO3SMCTBYIOIIMM CYyObeKTaM; MpOBedeHUS
MHBEeHTApU3ALUU TTOJJHOMOYUI PeTMOHOB U
OLIEeHKM UX HOXOJHOro IIoTeHIIala U T.1.

Haium pacu€Tsl mokasanu, 4To B XOHAe pe-
aJIM3aLMU STUX MeP MOXHO ObLIO OBI JOCTHYb
JOMOJHUTEIBHOTO €Ker0JHOTO IMOCTYILIEHHSI
JOXOOHBIX NCTOYHUKOB B HAllMOHAJIbHYIO
Ka3Hy nopsaka 18 TpjH. py0. BTo mMO3BOJIMIO
OBl IlepepacIipele/IUTh B MOJb3y PETHOHOB
CYIIECTBEHHYIO YacTh CPeACTB B BHIAE pery-
JIUPYIOIIUX HAJOTOB WIN MeXOIIXKETHBIX
TpaHc(hepTOB ¥ B KOHEYHOM MTOI'€ YCKOPHUTH
pellleHHe CTpaTernyecKnX 3aJayu COLUATbHO-
SKOHOMHMYECKOTO Pa3BUTHUS CTPAHBIL.

B ycnoBuMsIX KpU3UCHBIX SIBIEHUI peTHo-
HaJIbHBIE BJIACTH JOJKHBI 3aJeCTBOBATD He-
MHOTH€ OCTaBIINeCS UCTOUHUKM CTabIN3a-
IIUU CBOMX OIOMIKETOB.

Bo-nepBbix, HeoOxoauMa OoJiee aKTUBHAS
pabdoTa ¢ HehopMaJbHBIM CEKTOPOM 1 JOIXK-
HUKaMM [0 yIjiaTe HaJIOTOBBIX ItaTexkei. [1o
na"HHeIM OHC, exeromno 6onee 30% 3ape-
TUCTPUPOBAHHBIX B HAJIOTOBBIX OpraHax op-
raHW3alMii He IPeACTaBIsIIOT OTYETHOCTD. 3a
2014 r. 3aM0KeHHOCTD HAJIOTOIUIATENBIIITKOB
nepen 010kKeTaMU peTUOHOB YBe IMYMIACh Ha
111 mupa. py6. o cpaBHeHwmto ¢ 2013 T u co-
ctaBuia 570 mupm. py6neir'?. M3 510 cyMMBI

12 TTo HammiM pacuéTaM, OCHOBaHHBIM Ha JaHHBX DHC,
B 2014 © TOJILKO YeTBEPTU PETHOHOB YIAIOCH COKPATHUTH JIeOU -
TOPCKYIO 3aJJ0JKCHHOCTD II0 INIaTe>KaM B 6IO,I[}K€T, IIPpH 5TOM

mouty 80% TOTAIMeHHBIX JOJITOB IPUTIUIOCH Ha T. MOCKRY,
Hosocubupckymo u TiomeHCcKy10 001acT.

35% COCTaBISIOT JOJTH MO PEeTMOHATBHBIM
1 MECTHBIM ILIaTeXaM, YTO YKa3biBaeT Ha
HeJlOCTaTOUHBIN YpOBeHb aKTUBHOCTU PeTu-
OHAJIBHBIX BJacTeil Mo paboTe ¢ HaJoOrora-
TeJbIIAKAMU.

Bo-BTophix, TpebyeTcs MoBbIlIeHUe (H-
CKaJIbHOM DYHKIIMM UMYIIECTBEHHBIX HaJIO-
TOB, AIMUHUCTPUPOBAHME KOTOPBIX SIBJISIETCS
KOMIIeTEHIIMI cyOdenepalbHbIX OpTaHOB
Bractu. 1o ganneiMm @HC, B rocygapcTBeH-
HOM KajacTpe He 3aperdCTpUpPOBAHO OKOJIO
40% BnagenblleB 00BEKTOB HeIBHXKMUMOTO
AMYILECTBA, B pe3yJbTare yero TeppUTOpPH-
aJibHble OIOMXKEThI HEAOMOIYJaloT €XeroIHO
o 45 mapa. pyo.

B-TpeTburx, He JOKHBI OCTaBaThCs B CTO-
POHE BOIPOCHI XKECTKOM OI0I3KeTHOM AUCLIU-
winHeL [Ipy ocTpoM Aeduire OrOIKETHBIX
pPecypcoB PeTUOHBI €KeTOAHO He OCBaMBalOT
oosee 800 MiIpa. BhIAEJIEHHBIX UM aCCHTHO-
BaHuii. [loBelaromuit BeKTop mnpruodpeia
neOuTopcKasl 3a10JXeHHOCTh OIOJIXKETOB,
KoTopasg Ha Hadayio 2014 1. cocTapisijia mouTH
500 mapn. py0. B ocHOBHOM 3TO o0si3aTeIb-
CTBa I10 aBaHCaM U KpeIuTaM, BbIJaHHbBIM 13
O1015KETOB PETMOHOB.

B-4eTBEpTHIX, HECMOTpPSI Ha MHOT'OYMC-
JIeHHBbIe Pa3roBOPHI 00 ONTUMMU3AIUU pac-
XOJIOB Ha yIIpaBJieHHe, JOOUThCS WX paar-
KaJIbHOTO CHIXEHHMS TaK M He yaanock. [lo
HalmM pacuetam, B 2014 . pocT ynpaBieH-
YeCcKMX 3aTpatT ObLJI OTMeUYeH B 62 peruoHax,
1 5TO YKa3bIBaeT Ha MMeIOIIHeCs] pe3ePBhl MX
COKpallleHHsI, B TIepBYIO oUepeb 3a CYET HO-
Jlee CKpOMHOTO MaTepHabHOTr0 00eCcIeYeHIS
YMHOBHHUKOB'?.

13 B 2014 . cpeJHsIst 3apIliaTa pabOTHHUKOB OPTaHOB HUC-
MMOJHATEeTLHOH BIacTh cyohekToB PD coctaBmia 47,6 ThIC.
py6., aTo B 1,5 pasza BhIIIe CpeTHero YPOBHS 110 SKOHOMUKE,
a cpelHssl 3apIuiaTa pabOTHHUKOB, 3aMEINAIONINAX Tocylap-
CTBEHHBIE JOJKHOCTH, gocturia 180,3 Teic. pyd., IIpeBhI-
CHUB CPEJIHIOI 3apIUIaTy 110 5KOHOMHUKE PETHOHOB IIOUTH
B 6 pas.
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KoHeuHo, ncnojib3oBaHue SIBHBIX UCTOY-
HUKOB MpUOaBKU TePPUTOPUATBHBIX OI0IKe-
TOB ocJabUT pUcKHU gucOanaHca. B To ke
BpeMsl HexelaHWe IeHTpaJbHbIX BlacTeil
W3MEHUTD ITOJXO B K OI0/IXKETHOM MOJUTHKE,
MepeoprUeHTUPOBATh €€ B CTOPOHY UHTEPECOB
PerMoHaJIbHOIO PA3BUTHSI HACTOSITEILHO Tpe-
OyeT IOBBIILIeHUSI POJIU KIHOUeBbIX UCTOUHHU-
KOB ITUTaHMSI OIO/IKETHBIX CUCTeM PETMOHOB —

HaJjiora Ha mpuObLIb M HajJlora Ha UMYIIeCTBO

opraHM3aluii. A JUisl 3TOT0 HeoOXoaumMo Gop-
MUpOBaHME AUBePCUDUIIMPOBAHHOM Oa3bl Ha-
JIOTOILIATEIBIIUKOB ITyTéM CO3IaHUSI HOBBIX
MIPOM3BOJCTBEHHBIX M MHMPACTPYKTYPHBIX
MPOEKTOB, BOCCTAHOBJEHUSI IPeIITPUSITHILA 1O
BBIITYCKY CTPOUTEIbHBIX MaTepraioB. TonbKo
JocTUXeHre (PUHAHCOBOIT caMOA0CTaTOY-
HOCTHU CITOCOOHO 00ecIeunTh BBHIIIOJHEeHUe
MMCCHH POCCUMCKIX PETUOHOB B COLIMAIBHO-
3KOHOMMYECKOM Pa3BUTHU CTPAHBI.
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Execution of local budgets in 2014: tension is not decreasing
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Abstract. Vladimir Putin’s “May decrees” have received the status of a national goal. On the background
of decreasing economic performance exacerbated by external shocks, the implementation of these decrees
has become a heavy burden for regional budgets without an adequate financial support from the federal
budget. As a result, almost every Russian region has suffered losses by the end of 2014.

The fallacy of the ongoing course of budget policy has long been criticized by many leading scholars
and experts; moreover, they proposed positive recommendations on the development of alternative policies.
Unfortunately, the results of 2014 prove that the RF Government has not abandoned the policy of budget
consolidation. On the contrary, gratuitous financial assistance to the regions is actively transformed into
debt financing in the form of budget loans. However, the regional authorities can rely on this quasi-support,
which is a temporary factor, only provided that the budget is deficit-free and at the expense of abandonment
of spending on economic development and on the improvement of welfare of the population.

The results of the analysis of the facts indicate that the budget-related problems of the regions, arising
largely from the inefficient federal budget policy, have reached the critical level. One fourth of the subjects
that had a predominant share of market debt turned out to be in a pre-default state. The breakdown of
public finances has affected the most prosperous regions, which is contrary to the paradigm of sustainable
regional development.

The regions entered the crisis of 2014 with huge debt and budget deficit; the situation was not so grave
during the financial and economic crisis of 2009. In terms of the upcoming 10% cut of federal budget
expenditures [ 5], the subjects of the Russian Federation can hardly expect an increase in financial support.
They will obviously have to adapt their budgets to the changing economic situation. But in such conditions,
when there are no opportunities to reduce investments, spending on housing and utilities and on the
economy, the compensational sources can be found only in the budget sector and the existing measures of
social support; such a situation will cause the reduction of domestic demand, creating not only economic
but also political risks for the regional authorities.

The article analyses the execution of budgets of the RF subjects for 2014, substantiates practical
recommendations for the stabilization of territorial budgetary systems and proposes measures to lead them
out of the crisis.

The study is based on the official data of the Ministry of Finance of the Russian Federation [7], the
Federal Treasury [8], the Federal Tax Service [9], and the Federal State Statistics Service [10].

Key words: region, territorial budget, deficit, loans, public debt, adjustment of budgetary policy.
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