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Annoramusi. Hagamo XXI Beka 03HaMeHOBAHO ITOSIBJIeHIEM B Halllell cTpaHe HAIlHOHAJBHBIX IIPOEKTOB,
KOTOpHIE B TOYHOCTH IIOBTOPSIIOT YACTHRIE MHTeTpaIbHEIE ITOKa3arelu, IpuMeHseMble OOH mpu BhI-
YUCJIEHNU HHAEKCa pa3BUTHS YeI0BedecKoro Kanutana ¢ 1996 roma. HarmmoHambHEBI TPOEKT «3apaBo-
oXpaHeHHe» HallpaBJIeH Ha yBeJIMIeHIe OXMIaeMon IpogoikuTerbHocTr Xu3Hu (OI1K), «O6pazoba-
HUE» — Ha paclIUpeHue JOCTYITHOCTU HaceleHUs K MOJIyUYeHUIO 3HaHui, «YaBoeHue BBII» — Ha pocT
nmoxomoB. [lpunaBast oquHaKOBOe 3HAUEHME KaXKIOMY M3 ITepeUnCIeHHBIX OKa3aTeleii, aBTop IIy0.Im-
Kallu{ IOCTaBWII Iepel OO0l 3amady pacCMOTPeTh SKOHOMUYECKYIO 3(h(heKTHBHOCTh PacXOa0BaAHMSI
CpencTB OI0MKETOB BCeX YPOBHE, HallpaBJIsieMbIX Ha VIYIIIeHIe 300POBhI HAllMK. B KadecTBe 0CHOBHOI
TUTIOTe3H 0 XapakTepe 3apucuMoct Mexxay OITXK (H) 1 pacxomamu 61omKeTa Ha 3apaBooxpaHenue (G)
TIPUHSTO TPeATIOIOKeHIe O IIPOIIOPIIMOHATBHON 3aBUCIMOCTH ; pacCUUTaHHBIEe KOG GUITMEHTH Koppe-
Jsmu (KoadduitneHnT IupcoHa, 1) 3asucumoct H = f(G) mia Beex cyobekToB PO 3a mepuon 2003—2013
roaos (0,49 < r < 0,97) moaTBepAMIIM CYIIIECTBOBaHUE CBSI3U. B KadecTBe KOMMYeCTBEHHOTO 3HAUSHU S,
IMOKAa3bIBAIOIIEr0 SKOHOMMYIECKYIO 3G deKTUBHOCTD IIpeBpallleHHsI pacXxodoB OI0KeTa B YBeIMICHUE
TIPOAOBKUTETFHOCTH XKU3HU, aBTOPOM ITPEIIOKEHO IIPUMEHSTh TAaHT€HC yIIa HakJIoHa psimoit H = f(G)
K ocu abciuce. Ou3nIecKuii CMBICI 3TOTO IMOKa3aTesis COCTOUT B TOM, UYTO ITOKAa3hIBAeT JOCTUTHYTHII
MIPUPOCT IPOIOJDKUTETLHOCTHU XI3HU (TIepeMellleHHe ITO OCH OPIAUHAT) B 3aBUCHMOCTH OT M3MEeHEHM S
pacxomoB 0IomKeTa Ha 31paBooXpaHeHUe (3aaHHOTO IlepeMellleHIs 1o och abcituce). [pemmaraeMbrit
KPUTEPHUI ST OLIEHKU COMATBHO-3KOHOMUIeCKOH 3(hHeKTUBHOCTH ToCyTapCTBEHHBIX WHBECTUITNI
B OTeUeCTBEHHOE 3[paBoOXpaHeHUe obecIieunBaeT Hanbojee OObEKTUBHYIO U OJHO3ZHAYHYIO OLIEHKY,
KOTOpasi BHITOJTHSIETCS CTAaHTAPTHRIMHM METOJAMH MaTeMaTUIeCKOIl CTAaTUCTUKU, 00eCIIeUMBAIOIINMU
BBICOKYIO TOCTOBEPHOCTD BhIuucIeHn. [lokasarens ckopoctu yBenmueHus OITK B 3aBUCUMOCTH OT
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OreHka 3(1)(1)6KTI/IBHOCTI/I TOCYIapCTBCHHLIX WHBECTULIVA B YBCJIWMYCHUC ITPOIOIXUTCIBHOCTH XKM3HN

00BeMOB ToCyIJapCTBCHHBIX UHBECTULIVIA B 30PpaBOOXpaHCHHNEC MOXKET MCIIOJIb30BAThCA JJId HAYYHOTIO

O6OCHOBaHI/IH, HaIrpuMep, CTCIICHHN y4acTHUuA CpeacTB @eﬂepaﬂBHOI‘O OlomKeTa B PECIrUMOHAJIBbHBIX ITPO-

I'paMMax, HaIllpaBJICHHBIX Ha POCT 3(1)(1)6KI‘I/IBHOCTI/I OTCUYECTBCHHOTI'O 3JpaBOOXpaHCHHNA.

KnoueBble cnoBa: oxugaeMasi poaoLKUTeIbHOCTh XXu3HU (OI1K), pacxonbl TocyagapcTBEHHOTO 0101~
JKeTa Ha 3IpaBooXpaHeHne, OI0MKeTHRE MHBeCTUIINH, 3aBHcUMOCTb OILK oT pacxomoB rocymapcTBeH-

HOTro O10/KeTa Ha 30paBOOXpaHCHHUE, II0OKA3aTC/Ib B(I)Q)CKTI/IBHOCTI/I OIOMXEeTHBIX MHBECTHUIINIL B 30paBo-

OXpaHCHHE.

AkTyagbHoCTb. KOTMYeCTBEHHOE 3HAaYEH e
oXuaaeMoli MpOAOJKATEIbHOCTH XU3HU, Ha-
OarogaeMoe opraHamMu rocyapcTBeHHOM cTa-
TUCTUKUA PD, nMeeT N1OCTaTOYHO IIMPOKYIO
obJacTh MPaKTUYECKOTO MPUMEHEHUS.
Hawnbounbliiryto H3BeCTHOCTh 3TOT MOKa3aTeNlb
nprodpes Kak YaCTHbIN MHTerpaJbHBIM ITOKa-
3aTeslb, IPUMEHSIEMBII 7151 BBIYMCISHWS MH-
JleKca pa3BUTHS YeJIOBEUECKOTO MOTeHIAaIa
(MPUII). OmHako B cpene Oojee y3KUX ITPO-
eccroHanos (paOOTHUKOB 3MPaBOOXPaHEHS
Y CIELIMAIMCTOB B 00J1aCcT! AeMoTpadrn ) 3TOT
rnokKaszaTeJb ObLI M3BECTEH 3aI0JIT0 IO €ro
BKJItoueHUs B popmyry Berurciennst MPYII.

[IpakTrueckoe IMpUMeHeHe 3HaAYeHMUsI
«OXHAaeMOM MPOJOIKATETbHOCTH XKU3HU»
nprodpeno ocodbyro aKTyalbHOCTh B CBSI3U C
pas3BepHYyBIllelics B Hallleil cTpaHe AMCKYCCU
0 HeOOXOAUMOCTH YBETNYEHMS TIEHCHOHHOTO
Bo3pacrta. [ Ipr 3ToM Kak cTOpoHHUKH [ 1], Tak
W IPOTUBHUKMU | 2] MI3MeHEeHMSI IEHCUOHHOTO
BO3pacTa MCIIOJB3YIOT B KayecTBe JoKasa-
TeJbHOI 0a3bl KOJIMYECTBEHHOE 3HAUeHHe
MoKasaTeJisi OXXKHUIaeMOM ITPOIOKUTETbBHOCTH
KW3HH.

Ecnu o6oliTh BHUMaHWEM ITMCKYCCHIO O
MMeHCUOHHOM Bo3pacTe B Poccuu, To akTyalb-
HOCTh MPaKTUYEeCKOTo IpHUMeHeHM s TToKa3a-
Teas «oXumaeMasl IMIPOIOJKUTEeIbHOCTD
XW3HW» HE YMEHBIIUTCS. 3HAaYeHHEe €ro
npemjaraeTcs MCIOJb30BaTh KaK WHAM-
KaTop, OTpaxkalolluil ypoBeHb Pa3BUTHSI
HallMOHAJbHOM 3KOHOMMKH [3], a Takxe
IyOMHY COLIMAJIbHOTO paccioeHus (OIsIpy-
3aum) odiecTBa [4]. HaumoHaabHEIE cueTa
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3IpaBOOXpPAaHEHUSI! pacCMATPUBAIOT BEJIM-
YHUHY OXXKUAAEMOM MPOJOIKNUTETbHOCTH XM 3-
HU KaK OMH W3 ToKazaTejielf, XxapaKTepu-
3ytoiux 3¢ GeKTUBHOCTL TOCYIAapCTBeHHOM
CHCTEMBI 3IPaBOOXPAHEHMSI.

[IInpokas obmacTs IpUMEeHEHUS MoKa3a-
TeJIsl «OXXuaaeMasi IpoIOIKNTEIbHOCTD XM 3-
Hu» (OILK — H), a TakKe ero TecHasl CBSI3b C
rocyiapcTBEHHOM CHMCTEeMOI 3ApaBooOXpa-
HEHUS MO3BOJSIOT MPEeANONOXNTh, YTO W3-
yuyeHHe MeTONOB OlleHKH 3dHeKTUBHOCTHU
nHBecTHpoBaHUS (G) B 3ApaBOOXpaHEeHUE
yepes MpUpallleHrue pacyeTHOro 3HaYeHUs!
OIIK (H) ciaenyeT OTHOCHUTH K aKTyaJIbHBIM
Hay4YHbIM HCCJIeJOBaHUSIM, 3aTparuBaro-
1AM COBpeMeHHBbIe MPOOJeMbl PAa3BUTHS
OTeYeCTBEHHOM 3KOHOMHUKHU. 3aBUCUMOCTh
AH = f(G), ipeaiaraeMast aBTOpOM, CpaBHU-
BaJIOCH C HAKOILIEHHBIM OMBITOM, OIMPaeTCs
Ha CTaHAAPTHYIO CUCTEMY U3MepeHUM (TToJTy-
YeHWsI UICXOTHON MHGpOpMAaLIMK), IIpeanoia-
raeT IPOCTYIO MaTeMaTUYecKylo oOpaboTKy
HWCXOMHON MH(MOPMALIH, a TAKXKE HECTOKHYIO
OLIEHKY JOCTOBEPHOCTH MOJYy4YeHHOI (PyHK-
LU,

JIotst Toro 4T0OBI MCKIIIOUUTE AUCKYCCHIO
MO TIOBOJY OIpele/ieHNsT KOJINYeCTBEeHHOTO
3HAUYECHMST OXMUITAEeMON MPOAOJIKUTENbHOCTH
xwn3Hu (OI12K, H), nerecooOpa3zHo NpUBeCTH
HOpPMAaTUBHOE ompefesieHre, UCIIOJb3yeMoe
opraHaMy rocyaapcTBeHHOI CTaTUCTUKU

U TIpukas @eyrepalbHOM CITyKOBI TOCYIAPCTBEHHOH CcTa-
TUCTUKH «O0 yTBepXKaeHUH | [pakKTHUecKOTO HHCTPYKTUBHO-
METOIMIECKOT0 TTOCOGHSI IO CTATUCTHKE 3MPaBOOXPAHEHUST>
oT 22 HostOpst 2010 T No 409.
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COLUWUANBHOE PA3BUTHUE

Ka6arnos B.H.

P®: «Oxumaemast IpogoIXKUTETbHOCTD K3~
HU TIpU POXIECHUN — YMCJIO JIeT, KOTOpoe B
CpeHeM IIPeACTOsIO Obl IIPOXUTH YeJTOBEKY
W3 NOKOJICHUSI POAMBILINXCSI TPU YCIOBUH, UTO
Ha IMIPOTSKeHWHU Bcell XM3HU ATOro MOKOoJIe-
HUSI MOBO3pacTHasi CMEPTHOCTh OCTaHETCsI Ha
YPOBHE TOTO roja, IJs KOTOPOro BhIUMCIIECH
rnmoxkasatenb?». [IprHMMAas Bo BHUMaHKE, YTO
MMEHHO B TaKO#l TpaKTOBKEe MPUBOISITCS KO-
JINUeCcTBeHHbIe 3HAaYeHUsI B CTATUCTUYECKIMX
cOOpHHMKAX, B HACTOSIIIEM HCCIedOBaAaHUM
odHLIMaIbHO ONMYOIMKOBaHHbBIE KOJHUYE-
ctBeHHbIe 3HaYeHUst OI1K npuHrManucs 3a
HUCTUHY 0e3 yyeTa BO3ZMOXHOI CTaTHUCTHYE-
CKOM OIIMOKM.

Heob6xonmMo oTMETUTh, YTO C TOUKH 3pe-
HUSI 0OTeUYeCTBeHHBIX MCCllefoBaTe el Ha 3Ha-
yenne OIIXK oxaspiBaeT BIUSHUE BecbMa
0oJbioe ynciao ¢akropoB. Ecim omycTuTh
dakTOphl, ONKCAHKE Mpoliecca BO3AECTBHUS
KOTOPBIX TpeOyeT KaK MUHUMYM CITeLIAaIbHBIX
3HaHUI B 00JIaCTH MeOULIMHEI U 3IPaBOOX-
paHeHWH, a CKOHLIEHTPHUPOBAThCS Ha BOIIPO-
cax, HaXOISIIMXCS B IJIOCKOCTU MpodieM
COLMAJbHO-3KOHOMHUYECKOTO pa3BHUTHSI,
Torga Moje3HO OCTAaHOBUTHCS Ha HEKOTOPHIX
OITyOJIMKOBAHHBIX pe3yJbTaTaxX, KOTOphIe ITPH-
BJIEKJIA BHMMAaHHe aBTOpAa.

K 4ucny Takux pes3yJabTaToB OTHOCHUTCS
YCTOMUYMBAsI TOYKA 3peHHUSI O HEOOXOIUMOCTH
yYBeJIMUEHUSI pacXxooB deepalbHOro OroaXKe-
Ta Ha 3[[paBOOXpaHeHNe |5], B TOM YrcC/Ie Ha-
MIpaBIsieMbIX Ha peaIM3allMIO HALIMOHAJIEHOTO
poeKkTa «3gopoBhe» [6, 7| u pegepaabHBIX
LIeJIEBBIX IIpOrpaMM [ 8], B LeJsIX yBeTUYEeHUS
OXHAaeMOM MPOJOJXKUTEIbHOCTHA XU3HU.
OpHako pocT OIOAXKETHBIX pacXoJOB He Ha-
XONUT €IUHOTJIaCHOTO ON00peHuUsl cpelu
HUccliemoBartesieit. B KauecTBe ajbTepHATUBEI
peajiaraeTcsl YYUThIBATh BO3pacTarolliee BIIu-
SIHHAE CTPaXOBBIX (POHOOB TOCYHapCTBEHHOTO
M HEroCyJapCcTBEHHOTO MeAUIIMHCKOIO CTpa-

2 PoCCUMCKHH CTATUCTHIECKIM eXXkeToTHUK. 2014: cTaT.
¢6. / Pocctat — M., 2014. — 693 ¢. — C. 98. — P76.

XOBaHMA [9], a TaKXe, YTO IpelcTaBIsSeTCs
0c00eHHO BaxXHBIM, paboTaTh HaJ POCTOM
3¢ PeKTUBHOCTH TOCyIapCTBEHHBIX PACXOJ0B
[10].

PocTt 3pdpeKTUBHOCTH TOCyIapCTBEHHBIX
pacxoJioB Ha 3paBooXpaHeHre B OOJbIINH-
CTBE CJIy4aeB CBSI3BIBAIOT C MOJEpPHU3ALINEN
OCHOBHBIX GOHAOB B oTpacau [11], 4to
MNPUBOAUT K YBEJINUYEHUIO 00BbeMa BbICOKO-
TEXHOJOTUYHBIX MEIUIIMHCKUX YyCayT [12],
MpeaoCTaBIsIEMbIX HaceJeHNI0. OIIYyTUMBII
POCT 3HaAYEHUS OXKUIaeMON MPOMOJKUTEIb-
HOCTH XW3HHU, XOTS HE MOXET YIOBJETBOPSTh
poccusH [13], omHaKO NOATBEPXKIAaeT BIBO-
Ibl BceMupHO# opraHuzanuy 3apaBooxpa-
HeHws | 14] (BO3) o cyliecTBOBaHUM TECHOM
KOppeasiuu Mexay o0beMoM (UHAHCH-
poBaHus U 3HadeHHeM OILK — omHuM U3
OCHOBHBIX MHIMKATOPOB KayecTBa rocyaap-
CTBEHHOI CHCTeMbI 3paBooxpaHeHus [15].
Heo6xonumo o6paTuTh BHUMaHMe Ha TO, YTO
OIIBIT 3apyOeKHBIX CTpaH, C OTHOM CTOPOHHI,
nmoaTBepxmaaet [16], a ¢ gpyroii — ompo-
Bepraet [17] mpuBegeHHbIe BBIIIEe BHIBOABI
BO3. He oTpuuas 3aBUCUMOCTH OXKHMAaeMOM
MPONOJXUTEJIbHOCTH XU3HU OT 00bEeMOB
rocyaapcTBEHHOIo hMHAHCUPOBaHMSI, TIepe-
YUCJIEHHbIE aBTOPHI IIPUXOAST K BBIBOAY O
HeoOXOIMMOCTH yBeJnYeHUs 3(PpPpeKTUBHO-
CTH MCTIOJIb30BaHNS (PMHAHCOBBIX PECYPCOB
B 3[[paBOOXpPaHEHMHU.

Hayunas runore3a. [ [prcTymas K nccieno-
BaHWIO CTATUCTHYECKMX ITOKa3aTesieil, OIChI-
BaIOIIUX AMHAMUKY M3MEHEHMsI OXumaeMoit
MPOJOJIKUATETbHOCTH XU3HU U 0OBbEMOB TO-
CyIapCTBeHHBIX (GHMHAHCOBBIX PECYPCOB, eXe-
TOTHO HaIlpaBJIIeMbIX B 3MpaBOOXpaHEeHNE,
BaxXHO OBLIO MCIIOJb30BaTh TAKYIO CUCTEMY
KOJMYECTBeHHBIX 3HAYeHUIT, KOTopasl Tpa-
JTUILIMOHHO TIPUMEHsIeTCsI B OTeYeCTBeHHOM 1
3apyOexXHOM IpakTuKe. Takasi cucteMa IIo-
KazaTeJieli cylecTByeT B Buae HalroHanbHbIX
CYETOB 3/IpaBOOXpaHEeHNsI, peKOMEeHIOBaHHbIX
OpraHuzaliyeit 5JKOHOMUYECKOTO Pa3BUTHSI U
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BO3 [18]. Jlnst BeITOJHEHWS TTPAKTHIECKHAX
BBIYMCJEHUI B KaueCTBe MCXOMHBIX JaHHBIX
paccMOTpeHBbl TPU IoKa3aTessi, OIMChIBAIO-
e Poccutickyto Menepaiiuio v e€ cyObeKTh
3a nepuog ¢ 2003 mo 2013 rox. K umnciry Takmx
rokasarejieil OTHOCSITCS

— oXugaeMmasi IPOJOJKUTENbHOCTD
xu3H® (H);

— pacxoibl KOHCOJIUAUPOBAHHOTO 0101~
XeTa Ha 3apaBooxpaHeHue’ (G);

— YMCJIEHHOCTb HaceJIeHUs 110 CyObeKTaM
P®° (N).

B xauecTBe OCHOBHOI TMIIOTE3HI O XapaK-
Tepe 3aBucuMocTu Mexay OILK (H) u pac-
xofamMu OlojixeTa Ha 3ApaBooxpaHeHue (G)
MIPUHSITO MPeAoJ0KeHHE O MPOIOPIIMOHATb-
HO¥1 3aBUCMMOCTHU. TaKoii IMoAX01 HECKOJIBKO
OoTJIMYaeTcsl OT MaTeMaTUYeCKOTo armapara,
MIPUMEHSIEMOTO JIsI TIPOBEPKU TUIIOTE3 CTe-
neHHbIX GyHKIW [19], ogHako mo3BoJisgeT
CPaBHUTh pe3yJbTaThl BhIUMCICHUIT ¢ NaH-
HBIMM, TIOJIyYeHHBIMIA B HbIHellTHeM [20] u
npoiioM Beke [21]. B aToit cBsI3n Ha TTepBOM
aTane OBIIA BBIYMCIEHBI KO3(hGUIIMeHTH
Koppessaunn (KoadpdunueHt IlupcoHa, r)
17151 BeceX cyOnekToB PO 3a repmon 2003—2013
roqoB (0,49 < r < 0,97). HekoppeKTHBI pe-
3yJbTAT IMOJYYeH TOJbKO Is1 TroMeHCKOoM
obnmactu (r =—0,01), a HU3KKWEe 3HAYECHUSI
KosdduumenTa [ Inpcona (< 0,5) moaydeHbI
npu vccienoBaHun YeueHckoil Pecybnmku
(r=0,34) u Pecnyonviku Murymerus (r= 0,4).

Pe3yasrarel ncciaenosanusa. B 1ienom mis
Poccuiickoit Menepaiiu 3HaueH1e Ko3d-
dunmenta koppensuuu (r = 0,94) mo3Bo-
JisieT TOBOPUTH O BBICOKOM HOCTOBEPHOCTHU
(R? = 0,881) mpuMeHeHUsI TMHEeMHOM DYyHK-
muu (H = 0,0055G + 63,629) no1s ommcaHmst

PucyHok 1. 3aBucumocts OMXK
(H, net) ot pacxofos 6loLxeTa Ha
3apaBooxpaHenve (G, mnpa. pyo.)
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WcTouHnK: paccyuTaHo aBTopoM no: PeruoHsl Poc-
cun. CoupanbHo-3KOHOMUYeCckMe nokasatenu. 2014:
ctar. ¢6. / Pocctar. — M., 2014. — 900 ¢. — P32. —
(c. 54-56 —Tabn. 2.9.; c. 744-754 —T1abn. 22.2-22.3.)

3aBUCHUMOCTH OXMIaeMOI MPOIOJIKNUTENb-
HOCTH XW3HU (H) OT pacxoJ 0B KOHCOJIWAM-
pOBaHHOTO OI0XKeTa Ha 3apaBooxpaHeHue (G)
(puc. 1). Heobxomumo oOpaTUTh BHUMaHHE
Ha TOT (pakT, YTO B pacyeTax ydyacTBOBaJIM
akTHUecKMe 3HaUeHUSI pAaCXOJ0B Ha 3[paBo-
OXpaHeHHe KOHCOJIUIANPOBAHHBIX OIOIKETOB
cyobekToB PO, Takoi moaxod 4acTo Mo-
BepraeTcsi KpUTHKE B CBSI3U C TEM, UTO B 3TOM
clly4yae He YUMTBhIBAaeTCs peaibHast CTOMMOCTh
(rHaHCcOBBIX pecypcoB. [IombITKa KOppeKTH -
POBKM MaccCHBa MCXOMHBIX 3HAUeHUM CTaH-
JAapTHBIMUA UHCTpyMeHTaMU, TpUMeHSIeMbIMU
IJIs1 onpeAeneHnst GakKTUIEeCKON CTOMMOCTH
JIeHeT, CKOJIbKO-HUOYIb 3aMEeTHO He U3MEHMITA
XapakTep pacipeaeIeHus.

* Permonn Poccun. ConumanpbHo-sKoHOMIecKre Tokazatenn. 2014: crat. ¢6. / Pocctat. — M., 2014. — 900 ¢. — P32. —

(c. 54-55 — Tabm1. 2.9.)

* Permonst Poccun. CormmanbHo-sKoHOMIIecKue mokKaszatenu. 2014: ctat. ¢6. / Poccrat. — M., 2014. — 900 ¢. — P32. —

(c. 744-753 — Tabm. 22.2-22.3.)

5 Peruonnl Poccuu. ColuanbHO-5KOHOMUUEeCKHe TIoKaszaten. 2014: crat. ¢6. / Poccrar. — M., 2014. — 900 ¢. — P32. —

(c.37-38 —Tabm. 2.1.)
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COLUWUANBHOE PA3BUTHUE

Ka6arnos B.H.

Psanpuccnenosareneii [ 14, 15, 18] oOpaia-
0T BHUMaHHe Ha 00Jjiee TOYHYIO 3aBUCUMOCTh
OILXK ot pacxomoB OmpoaxeTa B pacueTe Ha
omnoro xwutens (G,). s IpoBepKu 3T0r0
yTBepXAeHWs OBbIIM BBIUMCIEHBI PaCXOJbl
KOHCOJIWINUPOBAHHOTIO OIOJXeTa B pacueTe
Ha ofHoro xurejisi PO 1 cooTBeTCTBYIONIETO
cyonekta PO. 3amena G Ha G, He U3MeHUIA
MoKazateJsieil JOCTOBEpPHOCTH TPUMEHUTETBHO
K JUHEMHON (PYHKIIUM, UCTIOIb3yeMOM IS
onucaHus 3aBucumoctu. [Ipu 3TOM He U3-
MEHWJIVCh 3HaYeH s TToKa3aTeiei, Tpaguliv-
OHHO MCTOJb3YeMBbIX IJISI OLIEHKW JUHAMUKA
W3MEHEHWS COBOKYITHOCTH 3HAYEHMIA (TeMITbI
pocta). Takoe monoxeHne OOBSICHSIETCS He-
3HAYNUTEJIbHBIMU U3MEHEHUSIMU YU CJICHHOCTH
HaceJleHMsI, B TOM 4uucie B cyobekTtax PO,
3a nepuon ¢ 2003 mo 2013 rox. B »Toii cBsIzn
TajbHellllee MpeacTaBlIeHre pe3yJbTaToOB
MPUBOJINTCS OTHOCHTENIBHO MOKa3zates o0-
IIMX pacxoloB OKOKETOB Ha 3[paBoOOXpaHe-
Hue (G).

B TeyeHme mociegHUX HECKOJBKHUX JET
aBTop [22, 23] He Oe3 ycnexa MpHUMeHsIET 3Ha-
YeHHe TaHTeHca yIJIa HaKJIOHAa IIPSIMOM K OCH
adcumcc s olleHKH 3 HEeKTUBHOCTA WH-
BECTULIMA. [eiCTBUTENBHO, 10 3HAYECHUIO
TaHTeHCca MOXHO CYIWTh O TOM, Ha CKOJIBKO
(MM BO CKOJIBKO) YBeJMYEeHHe OIOAXKETHOTO
(prHaHCHpPOBaHUS 3MpPaBOOXpaHEHMUS (Mepe-
MellleHH1e 110 OCH a0CHMCC BOPaBO) YBEJINYNT
(yYMeHBIINT) 3HaYeHUe GyHKIMU (obecIie-
YUT TIepeMellleHre 110 OCU OpAMHAT BBEPX, B
JMaHHOM cilydyae — IpuBeneT K pocty OILK).
CoBeplIeHHO OYE€BHUIHO, YTO POCT 3HAYSHUS
TaHTeHca OyJeT COOTBETCTBOBATh YBEJIMUEHMIO
5 HEeKTUBHOCTH pPacxojoB OwoaxeTa (MH-
BECTULIMIA B KAYeCTBO XW3HHU — YBEJIMYECHME
MPOJOJIKUATEBHOCTH XNU3HN). [padmyeckoe
n3o0paxeHne TaKoil OlleHKM MOKa3aHO Ha
pucyHKe 1.

[Tpennaraemas orneHka 3pHeKTUBHOCTH
roCyJapCTBEHHBIX MHBECTULIMMA (pacXxoaoB
O1omXKeTa 1o cTaThe «3IpaBOOXpaHeHte» ) IMo-

3BOJISIET CAENIATh BBIBOJ O TOM, UTO IS ITIpHApa-
IIEHUSI OXXHMITaeMOM ITPOIOIKUTETbHOCTH Ha |
TOJ IIPUPOCT €XKeTOMHOT0 00beMa MHBECTULIAIA
TOJIKeH COCTaBJISATh He MeHee 180 mupa. pyO.
HeoOxonuMo oTMeTHTB, YTO HCCIeNOBaHUE
3HAUYECHMST OXMUITAEeMON TPOAOJIKUTEIbHOCTH
XW3HUA B 3aBUCHUMOCTH OT OIOAKETHBIX pac-
XOJIOB Ha 3[paBOOXpaHEHHWE MOoKa3auo, YTo
HeMmaJo cyobekToB PD obecneunBaioT 6oJiee
BBICOKMI ypoBeHb 3 HEKTUBHOCTH, YeM B
1eJioM 1o cTpaHe. OMHAKO TIpexXae YeM Ipu-
BECTH JI0KA3aTeJIbCTBO 3TOMY YTBEPKACHUIO,
1eJecooOpasHO pacCMOTPETh XapaKTep pac-
npeneieHust 3HadeHust OI1K 1 OromkeTHBIX
pPacxoIOB Ha 3IpaBOOXpPaHeHHE TT0 CyObeKTaM
P® B pacuete Ha 1 xutensi. YToObI He Mepe-
rpyXaTh TeKCT U3JIUIITHUM KOJINYECTBOM Ta-
OJIMLI, pe3yabTaThl UCCeNOBAaHMS IPUBOASITCS
B BHUe paclipele/leHUll COOTBETCTBYIOIINX
WCXOMHBIX 3HaYeHU (puc. 2a, 0).

He ocTranaBnmBasich Ha O4YeBUIHBIX BHIBO-
nax, GOpMyJIHMpyeMBIX MO pe3yabTaTaM He
CJIOXKHOTO aHaJIn3a pacupeeIeHAN NCXOMHBIX
3HaueHwmii (H, G), npruBeaeM XapaKTepUCTH-
KM, TTOATBEpXKAAKIIe BHICOKAN YPOBEHb
JMIOCTOBEPHOCTH MPHY MCHOJb30BAHNH JIMHE -
HoOl QYHKIWKW IJIST OMMCAHUS 3aBUCUMOCTH
H = f(G) mpuMeHNTebHO K MOAABJISIONIEMY
O0JIBIIMHCTBY cyOBbekTOB PMD. J1151 TOro 4ToOhI
YBHUIIETh Cpasdy Bce permoHbl Poccum, mpen-
craBUM KoadduueHT I Iupcona (r), a Takxke
cpelHeKBagpaTUYHOe OTKJIOHeHIe ( R?) B BUIle
rucTorpaMm (puc. 3a, 6).

Ipadmueckoe mpencTaBieHre 3HAYEHUMN
KO3 pHIIMeHTa KOppeasuun (CM. puc. 3a)
MOKAa3bIBAET, UTO TOJBKO IO 4-M cyObeKTam
P® xosdpdpunment Ilupcona npuHUMaeT
3HauyeHus1 MeHee 0,7. IIpu olLileHKe ageKBat-
HOCTHU JMHEHHOI anIpOoKCUMAallMM CTaTH-
CTHUYECKMX 3HAaYeHWI cpelHeKBaapaTUuIHOe
OTKJIOHEHME TIPUHUMAaeT 3HAaYeHUsI JOCTa-
TOYHBIE JJI YTBEPXIAEHUS O TOM, YTO TOY-
HOCTb BBIUMCJIEHMI cnocoOHa 00ecIeyrThb
TpeboBaHUS, NpeabIBIsIeMble K JOCTOBEP-
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OreHka 3(1)(1)6KTI/IBHOCTI/I TOCYIapCTBCHHLIX WHBECTULIVA B YBCJIWMYCHUC ITPOIOIXUTCIBHOCTH XKM3HN

PucyHok 2. PacnpefeneHne 3Ha4eHUA B MaCCUBAX UCXOLHbIX AAHHbIX:
a) OXugaemas NnpofomKMUTENbHOCTL XM3HK (BepTukans — OMXK ans PO);
0) pacxofbl ropxeToB PO Ha 3npaBooXpaHeHne B pacyeTte Ha 1 xuTens
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WcTouHmk: PermoHbl Poccun. CoupmanbHo-aKoHoMUYecKne nokasatenu. 2014; ctar. ¢6. / Pocctar. — M., 2014, — 900 ¢. —
P32. —(a) c. 54-56 — Ta6n. 2.9; 6) c. 744-754 — Tabn. 22.2-22.3.)

HOCTHM MaTeMaTUYeCKUX BhIYUCIeHUM. Taknum
oOpa3oM, MOXKHO YTBepXIaTh, YTO IIpUMe-
HeHHBII B MCCIeloBaHUM allnapaT MaTeMa-
TUYECKOI CTAaTUCTUKU MOXET CIYXUTb IJIsI
Hay4yHOTo 060CHOBaHMSI BRIBOJIOB 00 3¢hdek-
TUBHOCTHU TOCYIapCTBeHHBIX MHBECTUIMUI
B 3/lpaBOOXpaHeHUe.

80 5 (41) 2015

BaxHo orMeTnTh, 4T 3a Itepuom ¢ 2003 mo
2013 ron pa3nu4uHbIN ypOBeHb GMHAHCHPOBA-
HUSI 3apaBooXpaHeHus B cyobekTax PO Kak B
abCOJIIOTHOM BBIpaXeHHWH (CM. puc. 20),
TaK W B pacyeTe Ha OJHOTO XUTeJsl obecrie-
YW TTOJOXUTENbHYIO TUHAMMUKY 3HAYeHUS
OXMIaeMOM MPOMOJKUTEIbHOCTH XHU3HU.
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Ka6arnos B.H.

PucyHok 3. Pacnpefenerve sHa4eHni nokasaTernen 418 OLEHKM LOCTOBEPHOCTU: a) KOS(ULIMEHT
koppenauuu (MupcoHa, r); 6) CpeaHEKBAAPATUYHOE OTKIOHEHNUE NUHENMHBIX (PYHKUWIA (R?)
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NCcTOUHMK: pacyeTbl aBTOpa NO CTaHOAPTHOMY MeTOLy NapHOro KoppenaunoHHOro aHanmsa.

[TpupaiieHre 3TorO MOKa3aTessi B permoHax
Poccun mpoxonuiio mo-pa3HoMy: B OJHHUX
cyObeKTax oTMevaeTcs €XKeroJHOe TIpupalle-
HHe 3TOTro moKaszaTteJisi, B APYTUX — KoJeOaHUs
OTHOCHUTEJIbHO NOCTUTHYTHIX 3HaueHmii. He
OCTaHaBJMBAsICh HA MPUYMHAX TAKOTO I10JIO-
XE€HWS, MprUBeeM rpaduIecKuii pe3ybTar
W3MEHEHUI1, TOCTUTHYTHIA B Halllell cTpaHe
3a 11 aet (puc. 4).

AHann3upys xapakTep paclipefieleHus
sHaueHnit OITK B cy6bekTax PO, HeoOxoam-
MO 0OpaTWUTh BHUMaHHWE Ha ClIeayIollne, C
TOUKH 3pEHHUS aBTOpPa, IMO3UTHBHbIE M3MeE-
HEeHUS:

— BO-TIEPBBIX, YMEHBIIIJIOCH PACCTOSTHUE
MeXIy MAUHUMAaJIbHBIM M MaKCHMaJbHBIM
sHaueHmsiMu OI LXK (cwm. puc. 4);

— BO-BTOPBIX, COBEPIIEHHO OYEBUIHO,
YTO OOJBIIMHCTBO PETMOHOB MO MOKa3aTeto
OILXK nepemMectuinch OJHke K MaKCAMaJb-
HOMY 3HAU€HHIO Ha oTpe3ke oT H 1o H_ ;

— B-TpeTbHX, YBEJUYMNIOCH YHCIO CyOb-
ekToB P® ¢ 6auskumu 3HayeHusimu OITK
(MmakcumyM rpacduka 2013 1. Ha puc. 4);

— B YETBEPThIX, ABMXEHHE paclipenelie-
Hus 3HaueHnit OILK B cyOnekTax PO Moxer

TIPUMEHSITHCS JJIsI pellieHusI 3a1a4, CBSI3aHHbBIX
¢ yBemueHreM 3¢hpeKTUBHBIX TOCYIapCTBEH-
HbIX MHBEeCTUIINI B 3/ipaBOOXpaHeHMe (Hapy-
Mep, obeclieueHre TaKOTO MHBECTUPOBAHUS
3paBooxpaHeHMs B cyobekTax PO, koTopoe
obecrneunT HauboJIbIIIee TTlepeMellleHI e BCeTo
pachpefieieHUsI TIo ocu abCIce BIPaBo).

PucyHok 4. Pacnpenenerue OIMX (H)
B cybbekTax PO B 2003 1 2013 rr.
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WcTouHuk: PervoHbl Poccun. CoupmanbHO-3KOHOMMU-
Yeckue nokasarenu. 2014: ctar. ¢6. / Pocctar. — M.,
2014. -900 c. — P32. — (c. 54-56 — Ta6n. 2.9.)
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C TOYKM 3peHusI aBTOpa KaXIblii CyOBEKT
P® moxHO npeacTaBUTh dJeMeHTapHOM Ya-
CTBIO TOCYJIApCTBEHHOM COLMAIbHO-3KOHO-
MHuYecKoit cuctembl Poccmiickoit Denepa-
nun. Kaxnas sneMeHTapHasl yacTh o0j1agaer
cKopocThlo yBeanueHus: 3HadueHuss OITK,
KOTOpOe M3MepsIeTCs 3HaYeHWeM TaHTeHCa
yIja HakJoHa NpsIMOM K ocu abcumce. Onm-
CaHHBIMH BhbIIlIe METOAAMH MaTeMaTHYeCKOMN
CTAaTUCTUKM OIlpeiesisieTcs JuHeliHast hyHK-
st 1151 Kaxkoro cyobekTa PO, [Tpu sToM 10-
CTOBEPHOCTb TaKOi (PyHKIIMH BeCbMa BeJINKa
(cM. puc. 3a, ). [lnsg u3MepeHusi CKOPOCTHA
yBeanueHust OI1ZK B 3aBUCMMOCTH OT TOCY-
JlapCTBEHHBIX MTHBECTULIMIT HEOOXOAUMO M J10-
CTaTOYHO OIPeJeIUTh TAHTEHC yTJ1a HaKJIOHa
KaxXIoi IpsMOI, OTIMCHIBAOIIEN MOJIOKeHIE
B COOTBETCTBYIOIIEM peTroHe Poccun. Takue
BBIUMCJIEHUS MOTYT BBIITOJHSTHCS MUHUMYM
3a TPU rojia (To eCTh KaK MUHHAMYM I10 TpeM
Toukam). B Hacroseit pabote MpUBOASATCS
3HAYEHMSI TAHTEHCOB YTJI0B HAaKJIOHA (puc. 5),

PucyHok 5. Pacnpepenenue TaHreHca yrna
HaKnoHa (k) MMHEeNHbIX OYHKLMA,
NOCTPOEHHbIX A5t CyObeKToB PO
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MNcTouHMK: paccHuTaHo aBTOpPOM MO pesynbratam
NapHOro koppenaumMoHHOro aHanusa.

82 5 (41) 2015

KOTOpBIE, IO MHEHHIO aBTOPA, XapaKTePU3YIOT
3bdEeKTUBHOCTD MCIOJb30BaHUS TOoCymap-
CTBEHHBIX MHBECTULIAMN B 31paBOOXPaHEHUN
3a2003—-2013 rr

HWHuTpura, KkoTopasi BO3HUKAET IIPU pac-
CMOTpeHUHN TpadHrIECKOTO IpeaAcTaBIeHUI
pe3yJbTaToB MCCIeN0BaHUM, OUeBUIHO, CO-
CTOMT B OIpeJe/ieHu PEernoHOB, KOTOphIe
SIBJISIIOTCSL IAZIepaMu 110 3 HEKTUBHOCTH HC-
MOJIB30BaH M TOCYAapCTBEHHBIX MHBECTULIAMN
B 3ApaBooxpaHeHue (3 + 1 + 1 =5 cyObeKkTOB
P®, cMm. Ha puc. 5 Touku, Hauboee yaaaeH-
HbI€ OT Havyajia KoOpAMHAaT Mo OCH adCIKCC).
PesynbTat, mosyyeHHBI aBTOPOM, BeCchMa
BaXXHO CPaBHUTH C TPAIWILIMOHHOM peHTHH-
TOBO OLIEHKOI peTMOHOB I10 IBYM HamOoJjee
pacnpocTpaHeHHBIM KPUTEPHSIM: OXKHUIAeMOI
MPONOJIKUTENBHOCTY XU3HU (H) 1 06beMy
OromkeTHOro MHAHCUPOBAHMS B pacyeTe Ha |
xutens (G,). Just obecriedeHust TOCTOBEPHO-
CTH peUTUHTOBOM OLIEHKA OTHOCHUTEJIBHO He-
KOTOPOTO MCXOMHOIO MOJOXEHHUS (B JTaHHOM
ciay4ae cocrosiHue cyonrekToB PO B 2003 rofy)
CpPaBHEHMIO ITOJBEPTatOTCs a0COMIOTHBIE U OT-
HOCHUTENIbHBIE 3HaYeHUsI KpuTepreB (Hu G,).
ITockonbKy 00BbeM ITyOTMKALIN HE TTO3BOJISIET
MPUBECTU pe3yJbTaT peHTUHIOBOI OILIEHKH
B IIOJJHOM 00beMe, ITOKa3bIBAIOTCS JHUIIb 5
cyObekToB. Uncio cyObeKTOB OoNpeaeaseTcs
KOJIMYECTBOM CyOBEeKTOB, OTHECEHHBIX K JI-
JlepaM I10 aBTOPCKOMY KpuTeprto 3 HeKTHB-
HOCTH TOCYAapCTBeHHBIX MHBECTUIINI (TaH-
TeHCy yrjla HaKJIOHa alnpOoKCUMUpYIolei
MPSIMOIt).

BoiBoapl. Pesynbrartel paHXXUpOBaHUS UC-
XOJHBIX JAaHHBIX (mab. 1) SBISIOTCS OCHOBA-
HHEeM JJISI BBIBOAA O TOM, YTO MAaKCHUMAaJTbHbIN
MPUPOCT PaACUYETHOTO 3HAYECHMSI OXMAAEMOM
MPOAOJIKUTEBHOCT! XWU3HU 3a TOCIeTHUE
10 met Habmoganca B YUTHHCKOM obiacTi
(cm. Tadnm. 1A). Bmecte ¢ TeM UuTrHCcKas
obyacTh MO IMoKazareJio NpupocTa odbeMa
O10IKeTHOTO (DUHAHCUPOBAHWS HAa OJHOTO
xwutesist 3a 2003—2013 roasl 110 aOCOMIOTHOMY
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Ka6arnos B.H.

Tabnuua 1. Panroeas oLgHka npupocTa UCXOOHbBIX AaHHbIX (0X1OaeMON NPOLOSMKUTENBHOCTU XU3HM
1 o6bema BI0LKETHBIX MHBECTULMIA B pacyeTe Ha 1 xutens) B cybbekTax PO 3a nepwog 2003-2013 rogos

Cy6bekT PO ABCONOTHBIN NpUpocT OTHOCUTENbHBIA NPUPOCT
3HadeHe | paHr 3HaveHue, % | paHr
A. [lpupocT 3Ha4eHns 0XXUAAEMOI TPOJOIIKMTEIbHOCTY Xu3Hu 3a 2003-2013 rogst
YutmHcKas obnactb 10,65 1 17,85 1
[Nepmckasn obnactb 9,54 p 15,39 p
KanuHuHrpagckas o6nactb 9,16 3 14,93 3
JleHWHrpafckas o6nactb 8,92 4 14,52 4
MpkyTckas o6nactb 8,67 5 14,36 5
Pecny6nuka Xakacus 8,02 8 13,25 9
Pecny6nuka Antaii 7,30 17 12,16 14
r. CaHkT-MeTepbypr 7,21 18 10,76 25
CaxanuHckas obnactb 6,41 29 10,46 27
r. Mocksa 6,39 30 9,13 33
Pecny6nuka Kanmblkus 5,55 40 8,43 43
[pumopckuia Kpaii 5,20 50 8,28 46
KpacHosipcKuia Kpaii 4,46 65 712 61
EBpelickas aBTOHOMHas 06nacTb 4,30 68 7,09 63
MarapaHckas obnactb 4,00 72 6,34 69
YeyeHckas Pecny6nuka 3,98 73 5,75 73
HYKOTCKIIA aBTOHOMHBIN OKpyr 3,08 79 5,22 77
b. [TpnpocT 610 PKETHbIX MHBECTULIMI B 3[]paBOOXPAHEHNE B PACHETe Ha OAHOr0 Xutess 3a nepuog 2003 — 2013 rojos
KpacHosipckuia kpaii 24,33 3 9,73 2
[pumopckuia kpaii 19,37 5 12,06 1
r. MockBa 14,72 6 5,85 4
CaxanuHckas obnactb 21,30 4 5,56 6
EBpeiickas aBTOHOMHas 06nacTb 14,63 7 6,93 3
MarapgaHckas obnactb 30,45 p 5,29 10
r. CaHkT-MeTepbypr 8,71 12 515 12
Pecny6nuka Xakacus 6,85 21 4,74 19
JleHnHrpaackas o6nactb 6,75 22 4,48 21
KanmHuHrpaackas o6nactb 5,93 3 4,59 20
YeyeHckas Pecny6nuka 515 47 5,82 5
HYKOTCKUIA aBTOHOMHBbIN OKpYyr 32,59 1 2,09 78
Pecny6nuka Antait 6,69 23 2,65 66
MpkyTckas o6nactb 541 40 2,99 60
YutHckas obnactb 511 48 2,24 76
Pecny6nmka Kanmblkus 4,63 60 2,57 68
[epmckasn obnactb 4,68 59 2,56 69

900 ¢. - P32.— (C. 54-56. —Ta6n. 2.9.)

McToYHMK: cocTaBneHo aBTopoM no PernoHel Poccun. ColpnanbHo-3koHoMnYeckue nokasatenu. 2014; ctat. ¢6. / Pocctat. — M., 2014, —

rnokasareJto (B py0.) 3aHs1a 48 MecTo, a OTHO-
cuteibHO 6azoBoro roga (2003) — Tonpko 76
MecTo B PO. Kak TyT He oOpaTuUTh BHUMaH1e
Ha BechbMa JIIOOOIBITHBIE BBIBOABI [24] (cM.
TabJ1. 2), KOTOpbIe MOTYT OBITh UCTIOJIb30BaHbI
IIJI IpUBeIeHHOTO (peHOMeHa.

BeposiTHO, cyliecTByeT HEOOXOAMMOCTD
0OpaTUTh BHUMaHKe HA PacCyXIeHMsI OTHO-
CHUTEJIbHO pocTa OI0MXETHBIX PacXoJ0B Ha
3ApaBooxpaHeHue B cyObekTax PD (cMm.
Tabha. 1b). JIngepamu Takoro pocrta siBJISIIOTCS
KpacHospckuii u ITpruMopckuii Kpast, oqHaKo
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Tabnmua 2. PaHrm cy6bekTos PO no nokasartento npupocTa 0XunaaemMon NpoLaomKUTENbHOCTH

XM3HU (H) Ha eguHU4YHBIN 06bEM rOCYLapPCTBEHHbIX MHBECTULWIA B 3apaBooxpaHeHue (G)

Cy6bekT PO 3HayeHMne PaHr Cy6bekT PO 3HayeHune Paur

Pecny6nuka Antait 0,004783 1 [Nepmckas obnactb 0,000895 30
Pecny6nuka Kanmblkus 0,002963 2 JleHnHrpaackas o6nactb 0,000689 44
EBpeiickas aBToHOMHas 06nactb 0,002256 3 CaxanuHckas obnactb 0,000625 46
Pecny6nuka Xakacus 0,002103 5 [MpumopcKnii kpait 0,000535 48
HYKOTCKUIA aBTOHOMHBbIN OKpYT 0,001664 11 NpkyTckas o6nactb 0,000503 50
KanuHuHrpagckas o6nactb 0,001568 12 KpacHosipcknii kpait 0,000189 69
YuTnHckas o6nactb 0,001306 17 r. CaHkT-lNeTepbypr 0,000097 75
MarapaHckas o6nactb 0,000899 29 r. MockBa 0,000027 77
NCTOYHMK: paccymMTaHo aBTOpPOM Mo pesynbratamM napHoro (H = f(G)) KoppensuMOHHOT0 aHanusa (BbIYUCEHIe Yria HaKoHa NpsMon K
0cu abeunMce MeTO[IOM HaUMEHbLUNX KBAJIpaToB).

no nokasareato pocta OIZK oHmn HaxopsITcs,
COOTBETCTBEHHO, 110 aOCOJIOTHOMY IIPUPOCTY
Ha 65 u 50 MecTe, a IO POCTY OTHOCUTEJILHO
2003 roga — Ha 61 1 46 (cM. Taba. 1A).

C TouKM 3peHusI aBTOpa HAMOO b PH-
poct nmokaszatest Ol 1K Ha equHMITY Or0IXKeT-
HBIX PacXoJI0B Ha 3/ipaBooxpaHeHue obeclie-
ynBaeTcsd B PecniyGiauke Antail (maba. 2).
3aMeTUM, 4TO IO MPUPOCTY OXMIaeMoit
MPOJOJIKUATETbHOCTH XKU3HHU 10 aOCONIOTHO-
MY 3Ha4eHUIo 3TOT cyObekT PD 3anmmaer 17
MecTo, TI0 OTHOCUTeIbHOMY — 14 MecTo B PO
(cM. Tada. 1A). Ilpu aToM Mo pocty oObeMa
(puHaHCcHpoBaHUSI 3APABOOXPAHEHUSI OTHOCH-
teabHO 2003 roma pecnyO/aMKa HaXOOUTCSI Ha
23 MecTe 1o aOCONIOTHBIM 3HAYEHUSIM U, UTO
HeMaJoBaXXHO, Ha 66-M — 10 OTHOCUTEIbHBIM
3HaYeHMSIM (cM. Taba. 1b).

Kpwutepwuii, nipemmaraeMblii 1T OLIEHKHA
COILIMAIbHO-2KOHOMIYECKOI 3(pheKTUBHOCTH
rocyIapCTBeHHbBIX MHBECTULIMI B OTeUeCTBEH-
Hoe 37IpaBoOXpaHeHue, obecrieuyrBaeT Hau-
poJiee 0OBEKTUBHYIO M OJHO3HAYHYIO OIIeH-
Ky, KOTOpasl BBIIOJHSIETCS CTaHAAPTHHIMU
MeToJaMi MaTeMaTHU4YecKoll CTaTUCTUKMU,
obecneuyrBalOIIMMUA BBHICOKYIO JOCTOBEp-
HOCTb BhIYMCJIeHUI. BaxkHO MOAYepKHYTh,
YTO TpalUIIMOHHBIE MOAXOIBl K OlleHKe
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3¢ HEeKTUBHOCTH UHBECTUIINI, OCHOBaHHbIE
Ha paHXMPOBAHUM MCXOIHBIX 3HaUYeHUH
(oxumaeMoil MPOJOIXKUTeNbHOCTH XU3HA U
pacxoJioB Olo[keTa Ha 3ApaBOOXpaHeHUe, B
TOM UHCJIe B pacueTe Ha OJHOIO KUTeJIsI), He
MOTYT 00eCIIeUnTh MOJTYYeHHUsI OJHO3HAYHOTO
pesyabraTta (cM. Tadid. 1).

I[TokazaTenb CKOPOCTHU yBeJIMYEHUS
OI1XK B 3aBUCMMOCTH OT 00BEMOB rocyaap-
CTBEHHBIX MHBECTUILINI B 3[paBOOXpaHeH e
MOXeT UCHOJIb30BaThCs ISl HAy4HOTo 000-
CHOBaHMsI, HaIlpUMep, CTeleHU ydyacTHs
cpeAcTB dedepalbHOTo Ol0AXeTa B peru-
OHaJbHBIX IIpOTrpaMMax, HallpaBJIeHHBIX
Ha pocT 3dHPeKTUBHOCTA OTEYEeCTBEHHOTO
3paBooXpaHeHUs (OCHOBOM AJs pellle-
HUSI MOKeT TTOCHYXUTh MOJIeIb Ha puc. 4).
C ToukHu 3peHHs aBTOpa HAMJIYYILIUH pe-
3yJbTaT MOXHO MOJYYUTh IIPU IIpUMEeHEeHU N
JUHeHHOM almpoKCUMAaIIMK CIOXKUBIIMXCS
3aBUCHUMOCTe MPUMEHMUTEIbHO K MYHUII -
MaJbHBIM 00pa30BaHUIM (TOPOIACKHUM OKpPY-
raM M MYHULMIIQJIbHBIM paiioHam). Takoit
BBIBOJI OCHOBBIBAETCSI HA TOM, UTO pellleHus],
MIpUHUMaeMble perMOHaJbHBIMUA OpraHaMu
roCyJIapcTBeHHOM BJIacTU, B MeHbIIIEH cTe-
TIeHU OABEe PKeHbl BIAMSIHUIO TTOJIUTUYECKOM
KOHBIOHKTYPHI.
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Kabanov V.N.

Assessment of the Effectiveness of Public Investment
in the Increase in Life Expectancy

Vadim Nikolaevich Kabanov — Doctor of Economics, Professor, Research Associate, Volgograd Branch
of the Academy of Labor and Social Relations (6b, Kim Street, Volgograd, 400001, Russian Federation,
kabanovvn@yandex.ru)

Abstract. The beginning of the 21st century was marked by the emergence of national projects in our
country, which exactly correspond to the private integral indicators used by the UN in calculating the
index of human capital development since 1996. The national project “Health care” is aimed at increasing
life expectancy, “Education” — expanding the population’s access to knowledge, “Doubling GDP” —
raising people’s income. Attaching equal importance to each indicator, the author of the article set a task to
consider the economic efficiency of budgetary funds allocated to improve the nation’s health. The author
assumed a proportion as the main hypotheses about the nature of correlation between life expectancy (H)
and expenditures on health care (G); the calculated coefficients of correlation (Pearson, r) of dependence
H = f(G) for all RF subjects for 2003—2013 (0.49 <r < or = 0.97) confirmed the existence of correlation.
The author proposed to use the slope of the straight H = f(G) to x-axis as a quantitative value, indicating
the economic efficiency of the transformation of budget expenditures to the increase in life expectancy.
This indicator means that the achieved increase in life expectancy (Y axis motion) depending on changes
in budget expenditures on health (axis motion). The proposed indicator to estimate the socio-economic
effectiveness of state investments in domestic health care guarantees the most objective and clear assessment,
conducted on the basis of standard methods of mathematical statistics, ensuring a high accuracy of the
calculations. The rate of rise in life expectancy, depending on the volume of public investment in health
care, can be used for the scientific justification, for example, of the degree of Federal budget participation
in the regional programs to promote national health.

Key words: life expectancy, public spending on health care, budget investment, dependence oflife expectancy
on public expenditure on health care, effectiveness of budget investment in health care.
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